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Gn account of the press of matter upon our columns this 
week we omit the article on actuarial science by Miles M. 
Dawson. It is our intention to print two or more of these 
articles each month until the series is completed, but just 
now the demands upon our space are so great that it is 
almost impossible to find room for all the current news. 





Bounp volumes of THe Spectator for 1895—comprising 
volumes LIV and LV—with complete index to each vol- 
ume, can now be had by addressing The Spectator Com- 
pany, 95 William street, New York. The volumes are 
handsomely bound in cloth, leather corners and gilt orna- 
mentation, and contain a full record of insurance events of 
that year. The price is $6 per copy, containing the two 
volumes. 





Tue reply of Sheppard Homans to the letter of Commis- 
sioner Fricke of Wisconsin on the question of Limitation of 
Assessment Insurance is a timely contribution to the widely 
discussed question as to whether or not an assessment com- 
pany can safely or lawfully issue endowment policies or any 
other form of life insurance whereby the insured will reap 
the benefits himself. Mr. Homans treats the subject at 
considerable length, and his entire paper will be found in 
this issue of THe Spectator. Should any writer who takes 
a different view of the subject desire to reply to Mr. 
Homans our columns are open to him. 





THE reciprocity bill introduced in the Assembly by Mr. 
Husted, passed that body on Tuesday by a vote of 104 to 
This is the bill authorizing the Superintendent of 
Insurance to retaliate upon Prussian companies for the 
treatment the Prussian government has meted out to the 
life insurance companies of this State that were doing busi- 
ness in that country. A similar bill is pending in the Sen- 
ate, and the probability is that it will pass and become a 
law. If so, the Superintendent will refuse the license that 
the Magdeburg has applied for, and also to renew the 
licenses of the Prussian National and the Aachen and 
Munich that are now doing business here. Possibly, how- 
ever, the new Prussian Minister of the Interior may find 
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good cause for reversing the action of his predecessor and 
restore to our life insurance companies the privileges they 
formerly enjoyed. 





Tue twenty-eighth annual issue of The Fire Insurance 
Pocket Index, which is now in course of compilation, will 
be more complete than any of its predecessors. Ten years’ 
figures will be given for companies which have been in 
business that length of time, with appropriate ratios for 
each year; and the total transactions for the period, with 
ratios, will also be given for each company. This work 
presents the condensed annual statements of between 200 
and 300 companies, comprising all the principal American 
companies, both local and agency; all of the foreign com- 
panies doing a general business in this country, ‘and some 
which only operate as yet in the West; and also the statis- 
tics of the more important mutual companies doing a mer- 
cantile business through the country, a feature of quite gen- 
eral interest. Besides the exhibits of the fire insurance 
companies, this work contains the statistics of the corpora- 
tions competing actively for fidelity, credit, steam-boiler 
and plate-glass insurance. It is expected that The Fire 
Insurance Pocket Index will this year maintain its past rec- 
ord of being the first as well as the best chart in the field. 
It is most conveniently arranged, contains short rate 
scales, a list of State insurance officials, and an expiration 
register, the whole being neatly and compactly bound and 
of a size to fit the pocket. 





INSURANCE men will have a kindly remembrance of the 
veteran General Gustavus W. Smith, who, after gallant serv- 
ice as a Confederate officer during the war, became the first 
Insurance Commissioner of Kentucky in 1870. He held 
this position until 1875, and later removed to New York 
city, where he has since resided. For many years he was 
a practical and forcible writer upon the subject of life insur- 
ance, contributing to various journals and issuing several 
books. One of these, entitled ‘‘ Notes on Life Insurance,” 
is still regarded as one of the best of the elementary text 
books. ‘* Legal Net Values,” also by General Smith, is a 
popular treatise on the net value of life policies and showing 
the nature and proper uses of this fund. The titles of some 
of his other works are: The Practical Business of Life 
Insurance; How to Find Out What a Life Company Owes 
You; Algebraic Discussion of the Principles Upon Which 
Calculations of Legal Net Values are Based. There has 
been an impression with some that General Smith had 
passed away, but we are happy in having before us a note 
written by himself, January 29, which gives his address as 
No. 130 East One Hundred and Fifteenth street, New 
York, and indicates that he is very much alive. He is very 
much advanced in years and suffered a protracted and 
severe illness a few years ago, from which he never fully 
recovered. His two works, Notes on Life Insurance and 
Legal Net Values, have become standard, and will always 
hold a high place in insurance literature. 





—The ~~? |; transferred Superintendent W. E. Arensmeyer 
from Joliet, Ill., to Buffalo in the same capacity. His successor is 
William Grummett, formerly assistant at New Castle, Pa. 
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NEW YORK SURVEYS. 


Last Monday it dawned upon two of the German marine companies 
doing business in this State that if the Burns retaliatory bill passed 
and was signed by the Governor that they too would be turned out of 
the State. There was some hustling to obtain protests, but rather 
late in the game. 

* * * * 

TuE decision of the Attorney-General that the foreign marine com- 
panies domiciled here are restricted to ocean business and cannot do 
an inland marine business may be to the companies interested a 
blessing in disguise. Certainly a few seasons like the last on the 
lakes would cure them of any desire to do inland business. But the 
decision did not occasion any worriment among the marine offices 
concerned. They may, indeed, be debarred from such business here, 
but how about Illinois and Michigan? If these States permit it the 
New York Department cannot prevent it, excepting by an unwise 
stretch of power. The marine people, however, are lying very low 
and are not apt to announce their intention with a brass-band-electric- 
light attachment. They will be prepared to act whenever the emer- 
gency arrives. 

* * * * 

WE are informed that the specie amounting to $1,250,000 on board 
the American line steamer St. Paul, when she ran ashore off Long 
Branch, was insured by the English Lloyds at rates a fraction lower 
than the rates charged here, which raises the question whether the 
tate was anything at all. A five per cent bond was required before 
the specie was delivered to the consignees. 

* * * * 

Ir is probable some new phases in the everlasting branch office and 
sub-agency question will be developed within the next fortnight. 
There is a suspicion that ‘‘ arrangements "’ have been made with sev- 
eral brokers to receive an extra commission in consideration of extra 
business through a sub-agency plan. The method, it is said, is to let 
the subs write their own policies on non-rated risks and charge any 
commission they please in order to raise the commission on rated risks 
to twenty per cent. If now the ‘‘subs’’ had been content to confine 
their work to their own risks nobody would have been wiser, but the 
rumor is that one of them offered to let a friend into the ring who 
controlled uptown business, and there was a leak immediately. A 
clue to the scheme has already been obtained by an interested party. 


* * * * 

A coo. proposal was made by a manufacturer the other day toa 
member of the Tariff Association of this city to the effect that if the 
rate on the factory of the man were reduced he would gladly pay a 
round fee to the member as a reward for his services. This was not 
intended bribery, but it squinted that way. Now if he had promised 
a broker his business why that would have been different. The 
broker would have tried it at least. 

* * * * 

WE are informed that if the researches into the origin of several of 
the Lloyds associations now engaged in business in this city are 
pushed it will be found that five of them are the pretended successors of 
one small Lloyds nominally in business in September, 1892. There were 
only five subscribers at the start and each one withdrew and began a 
new association in 1893, which is the alleged foundation for five of the 
concerns. It should be added that one of them has already collapsed. 
There appears to be room for substantial loss paying Lloyds, but the 
worthless ones are fast going to decay. Yet it must be admitted the 
end is still far distant for even the doubtful Lloyds. 

* . * * * 

Tue fact that the Mutual of this city is joining local boards in vari- 
ous cities is knocking out hundreds of risks written at less than former 
tariff rates by that company. A little bird says that before Christmas 
rolls around again the Mutual will be a stock company and Mr. 
Francis will continue at the helm. 

* * * * 

Tue tenants of the Continental in the big Cedar street building have 
signed a circular testifying that they are ‘‘ well satisfied with the con- 
duct of the Continental building.’’ This is gratifying intelligence and 
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we are pleased that the building owned by such a respectable com- 
pany is so well behaved as to elicit praise from its inmates. 
* * * * 

Tue subscriptions of the Liverpool arid London and Globe to the 
new government loan have been promptly followed by those of the 
Royal and Norwich Union, the Continental and other companies and 
also by one of the meritorious Lloyds. Brokers are asking every day 
whether the Royal Exchange is also a subscriber and when will the 
company be ready to bind risks in this city. The new loan is a topic 
of considerable interest this week in various insurance offices. 

* * * * 

Tue Insurance Department issued a license on Saturday last 
authorizing the new Manufacturers and Merchants Insurance Com- 
pany of Baltimore to transact business in New York. The agents for 
the metropolitan district are Messrs. Weed & Kennedy. 

* * * * 

SEVERAL brokers have held a meeting and agreed to support a bill 
to be introduced into the legislature providing that the delivery of a 
fire or marine insurance policy ‘‘to any person ”’ shall constitute a 
credit. If passed, this will have an important bearing on the respon- 
sibility of the brokers and prevent the companies from having recourse 
upon the insured in case the brokers default in payment. That is one 
of the objects of the bill and it is believed by the brokers interested 
that it will make the companies more careful in their treatment of 
brokers. Now anybody can get a policy, and if ‘‘ anybody’’ fails to 
pay demand is made upon the insured and notice of cancellation sent 
for ‘‘ non-payment of premium.’’ The tendency will be to cut down 
the number of brokers, but beyond this it is not of much value to the 
companies. The brokers should tackle the rebate question, which 
interests them far greater than the credit to brokers. If they can 
abolish rebates their profits will be doubled. 

* * * * 

Tue Journal of Commerce is authority for the statement that Wil- 
liam Kane is moyrnful over the condition of mutual fire insurance, 
alleging that the reason why the Hope Mutual of Philadelphia, with 
which he is connected, has reinsured in the Globe of New York, is 
because the difficulties of mutual insurance during 1895 have seriously 
affected the business of companies operating on that plan. Mr. Kane 
is a recent convert from mutual to stock insurance, having lately 
started a stock company. 


* * * - 

Siec. Tynberc, Jr., of New York is general agent and attorney for 
the Long Island Mutual Fire Insurance Corporation, the Broadway 
Lloyds, the New York and London Lloyds and the Mechanics Fire 
and Marine Lloyds. Mr. Tynberg does a large brokerage business 
and has ample facilities to manage the affairs of the four insurance 
organizations for which he is responsible. 





CHICAGO SURVEYS. 


Tue death of General Ducat served to add an hour of passing dig- 
nity to the daily struggle in La Salle street, and the voices of strong 
men quivered as old companionships were recalled and the virtues of 
the departed echoed in tributes from those who knew him best. 
Commanding mind was blended with commanding figure in the per- 
son of General Ducat, whose character was graced with a simplicity 
of heart and an earnestness of purpose which have left an indelible 
impress upon the progress of fire underwriting in this country. 

* * * K 

NOTWITHSTANDING that certain insurance journals can now be had 
as low as $2 a year, there is still room for journalistic enterprise in 
cultivating the rural districts. A Michigan agent last week wrote to 
Chicago for an agency of the Clinton Fire Insurance Company of New 
York, stating that he had been in the insurancé business seventeen 
years and had never had a loss by fire. 

* * * * 

ANOTHER change in La Salle street circles is that of George R. Lewis 
& Co., Joseph M. Wile retiring to start a new agency on his individual 
account. Mr. Wile will represent various companies, though not as 
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sole agent for any one, and under a recent decision of the celebrated 
executive committee whose term of office expired last month, is not 
now eligible to individual membership in the Association. But as an 
appeal from the decision of this committee was promptly filed last 
November, it is more than likely that the Association will vote next 
April to uphold the provisions and safeguards of its constitution 
which the executive committee attempted to nullify. Association 
doctrine, according to Drew, is very much like unto the Monroe doc- 
trine, according to Salisbury. 
* * * * 

Ar arecent meeting of the Association a resolution creating a secret 
service committee was carried in a half-hearted manner. This com- 
mittee might begin operations by informing us how it is that J. B. 
Tallman & Co., representing the Western of Aurora outside of the 
Association, are warranted in claiming that they also represent the 
Girard of Philadelphia and Grand Rapids of Michigan. 


* * * * 

Tue Mercantile Guaranty and Adjustment Company has been 
organized by Chumasero & Maitland as managers, Mr. Maitland hav- 
ing formerly been special agent of the St. Paul. The scheme is vir- 
tually the same as an ordinary brokerage office, except that for a given 
sum applicants can obtain insurance information or assistance in 
adjustments, even though not patrons of the bureau. That insurance 
talk is becoming 1nore valuable than of yore, may be inferred from a 
clause in the proposed contract between the ‘‘ company ’’ and the sub- 
scriber, stating that ‘‘ we will, without extra charge, during the life 
of this contract (one year) grant subscriber two interviews at the 
offices of the company (of not longer than one hour’s duration).”’ 
The duration is presumed to refer to the interview and not to the 
company. 

* * * 

Grorce R. Lewis & Co. announce that they have facilities for 
whisky warehouse insurance in all parts of the United States and also 
make a specialty of reinsurance upon approved risks of all kinds in 
the Western States. 

* * * * 

Tue exceptional prosperity realized by most of the large companies 
last year appears in sharp contrast to the record made in most cases 
by the small local and agency companies, and emphasizes the steady 
tendency of the best patronage to seek the strongest indemnity avail- 
able. Unkindly as it may seem, most of the small companies are 
to-day living upon the ‘“‘ his-clothes,-though-threadbare,-were-neatly- 
brushed *’ plan of existence." 

* * * * 

Tue application of James W. Nye as agent of the Assurance Lloyds 
of New York for membership in the Chicago Underwriters Associa- 
tion has been approved by the present executive committee and will 
be submitted this week to the vote of members. Personally, Mr. Nye 
is very highly esteemed, and the only real question to consider is the 
propriety of admitting a Lloyds organization to membership in an 
association heretofore confined to representatives of stock companies. 
The only constitutional limitation, however, is that the companies 
represented by an applicant shall be legally licensed to do business 
in the State, and that no rebates or dividends be paid to the assured 
(as in purely mutual offices). 

* * * * 

O. C. Kemp! He represents the worthy Rochester German, but 
lateiy took a risk in which the company took no part. Mr. Kemp so 
far overcame his well-known timidity as to commit matrimony a while 
ago and thus complete his previously deficient existence. 


Notes Among Life Insurance Men. 

Tue New Year’s dinner of the Life Underwriters Association was 
fully up to the standard of the rest of President Stearns’ entertain- 
ments, and in many respects surpassed its predecessors. The ladies 
were welcomed on this occasion and one of the best of them, Jane 
Addams, was the principal speaker. 

* * * iin 

THE programme and menu was unique. The only clause were 
those of the green lobster, which was embossed on the title page and 
effectually caught on to Me and U. Each guest was desired to fill 
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out a card which bore the all-important question, ‘‘ what makes life 
worth living ?”’ The topics chosen by the speakers seemed in some 
cases to be condensed answers to the question, Judge Ewing (who 
was absent) having been expected to speak on ‘‘ the New Leaf,”’ 
while Charles A. Hewitt gave his answer as ‘‘ the Girls ’’ and Charles 
B. Soule as ‘‘ the New Woman.’’ Miss Addams’ subject, “ life’s pos- 
sibilities,’’ was also in itself a complete answer to the question, while 
L. B. Bishop's ‘‘ the Greatest End,’’ might have been construed as a 
theological reply to the query. 
* * * * 

Miss AppaAms’ remarks referred to the humanitarian needs of t!e 
day, especially with respect to narrowing the breach between the for- 
tunate classes of Chicago and the various nationalities whose groups 
in certain sections of the city are less understood than if oceans divided 
them. Miss Addams’ injunction to ‘‘ make a distinct effort to estab- 
lish connection with some sort of people, with some kind of people 
whom you heretofore have not known,"’ is quite likely, however, to 
be construed by the life men as in line with their intentions to insure 
in 1896 people who have never been insured before. 

* * * * 

An object lesson to the ‘‘ estimate ’’ fiend was lately given in a case 
involving $400,000. Two partners desiring to take out insurance on 
their lives received from an agent purporting to represent three New 
York companies an estimate that upon a twenty year settlement on 
the ordinary life plan, the partners would have had twenty years 
insurance for nothing to the extent of $400,000, and at the end of the 
term receive $80,000 as a surplus gift. Another liar then came along 
and at short notice submitted an estimate showing the “‘ profit ’’ to be 
$96,000 instead of $80,000. The assured consulted an expert and 
secured some conscientious advice with the result that the whole 
scheme was temporarily put off under the impression that all life insur- 
ance men must be liars when companies of high commercial repute 
permit the ‘‘ estimate ’’ business to be conducted along lines so closely 
bordering on fraud. 

* * * * 

‘*Or nothing too much,”’ is a bit of ancient philosophy which Com- 
missioner Merrill and others should apply in the effort to restrict 
rebating. Such ridiculous constructions as would prohibit an agent 
receiving a commission upon his own policy, or paying a commission 
to a broker, conflict with even the first principles of horse sense, 
besides bringing not only the statutes but the rules of the companies 
into contempt. 

* * * * 

In course of time it will probably be claimed that an agent who 
faithfully collects the whole premium but gives his customer reason- 
able or unreasonable time for payment, by way of personal accom- 
modation, is also guilty of rebating, and the moment is therefore 
opportune for reminding the newly constituted officials that common 
sense and fairness should go hand in hand in construing the true 
meaning of the reform movement. 





CONTRIBUTED PAPERS. 





Limitations of Assessment Insurance. 


Tue following is a copy of a circular letter addressed by the Hon. Wil- 
liam A. Fricke, Commissioner of Insurance for Wisconsin, to various 
life insurance presidents and actuaries, and the reply to same by 
Sheppard Homans, Esq., consulting actuary, of this city. 


Mapison, Wis., November 29, 1895. 

My Dear Sir:—I should like your opinion as to the ability of an 
assessment or flexible premium company issuing policies such as /#m- 
ited payment life, endowment, cash surrenders, paid-up insurance 
and extended insurance. 

My own opinion is that such features are wholly foreign to the 
objects and purposes of assessment insurance and that 1f such features 
were permissible, there must naturally follow a reserve liability to 
absolutely guarantee the fulfillment of the contract, and right ese 
again comes in the objection, that an assessment company can issue a 
contract only which is flexible either at one end or the other; if the 

remium is fixed the amount to be paid cannot be; if the amount to’ 
= paid is fixed the premium to be paid must be flexible; to fix both 
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premium and amount to be paid would make it an old line or fixed pre- 
mium company with all the reserve requirements; to limit the period 
of payment removes the assessment liability after the period as fixed 
in the limited payment policy—the payment of endowment makes 
necessary the accumulation of a fund sufficiently large to meet the 
claim when due—a promise of a cash surrender creates a reserve lia- 
bility sufficient to meet the payment of the cash surrender upon every 
policy outstanding containing the promise of such cash surrender; 
paid-up insurance and extended insurance becomes an impossibility 
when the premiums are not absolutely fixed, and when a legal reserve 
is not required such conditions in a policy presupposes the accumula- 
tion of a reserve sufficiently large credited to each policy as to make 
it possible to carry out the contract. 

hese questions will shortly be passed upon by this Department, 
and I should consider it a great favor if you will give me your views 
on this question. Yours very truly, 


(Signed) WI turAM A. FRICKE, 


Commissioner of Insurance. 


Rep._y By SHEPPARD HomAns, ConsuLTING ACTUARY. 
New York, December 12, 1895. 
Hon. William A. Fricke, Commissioner of Insurance, Madison, 

Wisconsin. 

Dear Sir:—I am in receipt of your favor of the 29th ultimo, in 
which you request my opinion as to the ability of an assessment or 
flexible premium company to issue guaranteed whole life, limited pay- 
ment life and endowment, with cash surrenders, paid-up insurance 
and extended insurance. I very willingly comply with your request. 
An assessment life insurance association is usually composed of any 
number of persons who agree, in signing applications for membership, 
to respond to assessments in order to provide for the payment of 
claims by reason of deaths occurring amongst themselves. That is to 
say, the payment of death claims in such associations is usually made 
contingent upon the proceeds of assessments to be levied upon, and to 
be collected from survivors. This is the essence, the basic principle, 
the distinguishing characteristic of assessment insurance. There is 
usually no definite promise on the part of the association to pay in full 
the sum (nominally) insured, or to pay any definite amount to the 
beneficiaries of deceased members, nor can there properly be from the 
very nature of the contract. The liability of the association is usually 
limited to its promise to levy assessments upon surviving members to 
meet death claims and to pay the proceeds of such assessments over 
to the beneficiaries. The Superintendent of the New York Insurance 
Department well says in his twenty-fifth annual report, page 22, in 
reference to assessment associations: 

All plans that pretend to guarantee any amounts except the contri- 
butions of the members are fraudulent. There is no insurance of any 
positive sum, nor can there be in the very nature of the business. 
Accumulation of reserve funds are proper and wise when intended to 
aid the beneficiary. When they are composed of deductions from 
assessments that were not sufficient to pay the face of the certificates, 
it is a steal, and should be punished the same as any larceny. That 
such a reserve fund will ever be sufficient—as some people state they 
believe, and as some organizations pretend to show—to permanently 
relieve any one from assessments, is as fallacious as it is absurd. 

Each member of an assessment association is legally bound by his 
contract, usually without limit as to time, to respond to assessment to 
meet death claims. The association is legally bound to levy assess- 
ments upon each surviving member to meet death claims, and may 
be compelled to do so by order of court upon the application of any 
beneficiary whose claim has not been paid in full when due. Each 
member is legally bound to respond to such assessments even althougn 
he may have forfeited all right, by non-compliance with the conditions 
of his own certificate, to further assurance benefit upon his own life. 
Neither party may lawfully break the contract, nor be released from 
liability thereunder. 

That the foregoing is the view taken by the courts as to the nature 
of the contract between an assessment association and its members is 
evidenced by the following citations selected from a large number of 
similar decisions: 

1. The holders of certificates (in assessment or co-operative associa- 
tions) are co-members of the association, who have in effect agreed to 
insure each other. The insured agrees to meet mortuary assessments 
from time to time as they become due.—Smith vs. Asso. U. S. Circuit 
Ct., Wis., 1895. 

2. Members are liable for assessments, though their policies may be 

. void through their own acts.—Ins. Co. vs. Prosser, II Iowa, 115. 
’ 3. The non-payment of assessments does not terminate such liability 
of the insured, although the policy provides that if an assessment be 
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not paid within thirty days the policy shall be void.—Ins. Co. vs. Buck- 
ley, Sup. Ct., Pa., 6 Ins.; Law Jour. 631. 

4. Members cannot take advantage of irregularities on the part of 
the association to escape payment of assessments.—Ins. Co. vs. 
Belknap, 12 Cush. (Mass.), 140; Sands vs. Hill, 42 Barb. (N. Y.), 651. 

5. Forfeiture of rights under a policy does not necessarily release 
the member from liability to assessment.—Korn vs. Ins. Co., 6 
Cranch, 192. 

6. It is no part of the contract that the insured may free himself 
from the liability the contract imposes by breaking it.—Ins. Co. vs. 
Henley, Sup. Ct., Ind., 7 Ins.; Law Jour. 685. 

7. Acertificateholder may be and has been compelled to pay assess- 
ments against his will or wish, and may be so compelled to pay during 
life.—Ins. Co. vs. Henley, Sup. Ct., Ind.; Smith vs. Ins. Co., Circuit 
Ct., Wis. 

8. Such insurance involves a contract to pay the assessments, and 
the o6/Zgatzon thus incurred will con¢znuwe, though the association may 
have declared the contract void for the non payment of assessments. 
—Ins. Co. vs. Underwood, 3 Gray (Mass.), 210; Ins. Co. vs. Prosser, 
11 lowa, 115. 

g. The amount of this Jersonal liability can never be fixed by the 
assured, nor even known by him in advance. There is xo way to 
escape the /zadz/zty. Mere refusal to pay an assessment does not 
release a member from it. Their promises are zof secured by capital 
or reserve or surplus.—McDonald vs. Ross, Sup. Ct., N. Y., 29 Hun- 
ter, 87. ; 

to. The by-laws of such associations constitute a Jart of their insur- 
ance contract by which fhe holder zs bound. These by-laws may be 
changed at any time w7thout the consent or knowledge of the insured. 
—Poultney vs. Bachman, 31 Hunter (N. Y.), 49; Gray vs. Knights of 
Honor, Sup. Ct., Ind. ; Van Poucke vs. Society, Sup. Ct., Mich.; Allen 
vs. Assn., 8 Mo. App., 52; Fergus vs. Society, 46 Vt., 362. 

11. The beneficiary can compel an association to levy an assessment, 
the court will oblige the officers to assess, or, in event of their fail- 
ure to do so, the court, at the additional expense to the members, may 
do so through its own officers.—Smith vs. Asso., 14 Ins. Law Jour., 
851 U. S.; C. C., Wis., 1885. 

12. The court may compel the association to exhibit its books to 
show the membership, for the purpose of enforcing an assessment on 
each.—Lender’s Ex’rs vs. Ins. Co., 4 McCrary, 149. 

From the foregoing is it not clear that each member of an assess- 
ment association has entered into a contract to respond to assessments 
to meet claims by death occurring among his associates ? 

It is true that when a member has forfeited his right to continued 
assurance, his liability for subsequent assessments levied to meet 
death claims which were incurred during his membership is not usu- 
ally enforced by the association. But is it certain that this personal 
liability may not at some future day be revived? Unwilling man- 
agers may be in the future, as they have been in the past, compelled 
by the order of court to call upon each surviving ex-member to respond 
to assessments to meet unpaid death claims and thus compliance with 
the strict letter of his contract may be enforced. No later than Janu- 
ary of the present year, 1895, the receiver of the defunct Masonic 
Benevolent Association of Central Illinois, by order of court, was 
obliged to levy an assessment upon each surviving ex-member to pro- 
vide for the payment of forty death claims, amounting to $133,999.60. 
Each one of these ex-members had lost all right to insurance on his own 
life, but the court directed the receiver to collect the assessments as 
levied, and to prosecute by law any who neglected to pay the same 
within twenty days. 

It is true also that some assessment associations have sought, by 
clauses inserted in their contracts, to release members from personal 
liability to pay assessments after their certificates have ceased to be 
in force. For instance, in recent forms of applications and certificates, 
a prominent assessment association in New York city has inserted the 
following clauses: 

Conditions upon which this application is made are that no personal 
liability of the applicant shall be incurred by becoming a member of 
the association. Payments by the member are voluntary at the 
option of the member to continue only so long as the member may 
desire to keep the said certificate, or policy, in force. (See applica- 
tion. ) 

No personal liability is incurred by becoming a member of the asso- 
ciation. (See second page of certificate. ) 

‘ 

Assuming that clauses such as the above do, in fact, release the 
member from personal liability to respond to assessments levied after 
his certificate ceases to be in force, the association would then be 
confronted with a danger of a still more serious character. If each 
member may retire at will and be released from liability to respond 
to subsequent assessments levied to meet death claims occurring dur- 
ing the period of his membership, what becomes of the security of 
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those who remain? The contract would in such case be literally a 
mere rope of sand. The security of death claimants in an assessment 
association rests upon its ability to enforce the collection of assess- 
ments from all surviving members. 

In the case of the Protective Mutual Aid Association, whose mem- 
bers were allowed by the terms of their contracts to retire at will, 
Judge Blodgett of the Circuit Court of the United States, said in sub- 
stance that the holder of sucha policy when it becomes a claim is with- 
out remedy, unless some other policyholder, of his own free will, 
chooses to subscribe for the benefit of the deceased. He held that the 
payment of the assessment, being purely optional, cannot he enforced 
by the association, and he relegates the policyholder to the cold com- 
fort of a law suit against an institution which has no assets and no 
power to obtain them. 

Finally, it is true that managers of assessment associations, recog- 
nizing the defects and dangers of the old methods, now claim the right 
to issue guarantee contracts with definite promises to pay stated sums 
at death, or even as endowments, in consideration of fixed level pre- 
miums. They have even secured legislation in many States which 
would seem to justify that claim. Some assessment associations have, 
in fact, issued so-called guaranteed level premium contracts with guar- 
anteed surrender values in cash, paid-up or extended insurance, but 
in all such cases a clause is inserted in the contract by which the asso- 
ciation reserves the right, in case of need, to levy assessments to meet 
any deficiencies which may occur. In all cases the premium reserve 
necessitated by legislative enactment and by actuarial science as neces- 
sary in order to protect the integrity of a guaranteed contract, is con- 
spicuous by its absence. 

A definite promise to pay a fixed amount at death might, indeed, be 
given by an assessment association, provided its right to levy and col- 
lect from members sums sufficient to meet death claims as they occur 
were absolute, and provided further that such rights should be rigidly 
enforced. To attempt the issue of limited payment life and endow- 
ment contracts, which involve of necessity reserves or investments, is 
quite a different thing, and would be quite outside the legitimate func- 
tions of an assessment association. 

The right to levy assessments is clearly inconsistent with an agree- 
ment to limit the charges for life insurance to fixed level premiums. 
Such agreements involve the maintenance of an adequate reserve with 
which to secure the ultimate fulfillment of the contracts. Any assess- 
ment association which issues a definite and absolute contract to pay 
a stated sum at death in consideration of a fixed level premium, would 
seem to have abandoned the principles upon which such institutions 
are founded, and should properly be classed among regular or legal 
reserve companies. A legal reserve company may not lawfully levy 
assessments in order to meet its obligations. Why should an assess- 
ment association be allowed to issue definite and absolute promises to 
pay, in consideration of definite and limnited premiums unless it is sub- 
jected to the same provisions as to sufficiency of premiums and 
reserves, which apply by legislative enactment, as well as by science 
and commercial experience, to similar contracts in regular life insur- 
ance companies. 

The Insurance Commissioner of Pennsylvania states in his last 
report: 

There is a growing tendency among assessment associations to 
issue policies which are substantially the same as those issued by level 
premium companies, without maintaining the reserve required of those 
companies. Instead of levying assessments to pay losses as they 
occur, which was the original intention of this class of insurance, these 
associations collect under the thin guise of advance assessments fixed 
monthly, quarterly, or annual premiums, based on a table of rates 
usually attached to the policy, the rate generally being very much 
less than that charged by level premium companies, in some cases 
reserving the right to increase the rate or, in other words, to further 
assess the policyholder as the needs of the association may require. 
The right to assess, however, is stated in such vague and ambiguous 
terms, that the average policyholder cannot comprehend its true 
meaning, and the statement of the agent that no increase can or will 
be made is accepted as a fact. 

The right of an assessment association to issue guaranteed con- 
tracts exists in the State of New York only by implication. Section 
209 of the insurance laws governing the business transacted upon the 
co-operative or assessment plan, provides as follows: 

All associations, societies, companies, corporations or organizations 
now transacting business, or hereafter desiring to transact the busi- 
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ness of life or casualty insurance in this State upon any other plan 
than that defined in and by this article (upon the co-operative or assess- 
ment plan), shall comply with all the provisions of the general 
life and health insurance laws. 

In other words, if an assessment association in the State of New 
York should attempt to issue a guaranteed contract with fixed level 
premiums, 1t would be compelled by statute to maintain an adequate 
legal reserve and would be subject to the laws governing regular com- 
panies—in other words, it would cease to be an assessment life insur- 
ance association. The distinction between the two classes of institu- 
tions is sharply drawn in other States, and should be rigidly held 
in all. 

In theory, then, assessment life insurance as usually conducted, is 
open to very serious criticism. Payment of the sum insured is-usu- 
ally contingent upon the collection of assessments from survivors. If 
the agreement to respond to assessments is unlimited as to time, per- 
sonal liability would continue through the remainder of life, even 
although one’s own right to insurance had long been farfeited. If 
limited to the date when one’s certificate ceases to be in force, the 
security of the remaining members would be greatly lessened. If 
members may retire at will and be released from further personal lia- 
bility, the security of those who remain is absolutely destroyed. 

In striking contrast with the uncertainties as to the amount of bene- 
fit payable at death and as to the personal liabilities of members for 
assessments to meet death claims inherent to insurance upon assess- 
ment plans, is the definite and absolute promise of a regular or old 
line company to pay in full the sum assured, in consideration of a fixed 
stipulated premium, backed by adequate reserve fund. 

The ordinary life policy rests upon the promise of the company to 
pay the sum therein named. A policyholder in such a company is 
under no obligation to pay anything for the benefit of the holders of 
other policies.—Smith vs. Asso., 14 Ins. Law, 851, U. S. C. C., Wis., 
1885. 

PRACTICE. 

The method usually adopted by assessment associations in the appor- 
tionment of assessments to meet death claims is open to criticism even 
more severe than that which may justly be brought against the theory 
upon which the business is founded. The rate of assessment is usu- 
ally based upon the cost of insurance at the age of the applicant at 
entry, and the hope is too often held out that this rate will not subse- 
quently be increased. It is an inexorable law of nature that, asa man 
grows older, the risk of dying, or, in other words, the yearly cost of 
insurance increases. Yearly increasing costs of insurance, by reason 
of advancing age, must be collected in some way or other under any 
and every sound system of life insurance. These yearly increasing 
costs may be paid for as incurred, or partly in current cash and partly 
from a reserve fund created and maintained for that express purpose. 
To be permanently successful an assessment association should insist 
that each member shall pay every year, either in current cash or partly 
in cash and partly from a reserve fund, the cost of insurance based 
upon his actual attained present age regardless of the age at entry. 
In other words, the increasing cost must be met each year by an in- 
creasing payment in each and every sound system of insurance. Other- 
wise, some members will pay relatively less than cost, while other 
members will be compelled to pay more. If rates of assessment con- 
tinue to be based upon age of entry, without any reserve fund to be © 
called upon to offset the increasing costs, these relative inequalities 
will be intensified each year, until in time the evil will become :ntol- 
erable. Younger members, and those in sound health, finding them- 
selves overcharged, in order to make up deficiencies occasioned by the 
fact that older members pay too little, will seek less expensive and 
more equitable forms of insurance. Older members, and those of 
impaired health, will, in time, alone remain, and they themselves will 
have to bear the increased cost of their own insurance. Disappoint- 
ment, disaster and ruin will be the inevitable result in the case of 
every association which discards this fundamental and inexorable law 
of nature. Equity is the absolute essential to permanent success in 
any system of insurance. 

It has often been assumed that the necessity of increasing the rate 
of assessment with advancing age may be avoided by procuring a 
sufficient number of new members each year to keep down the aver- 
age cost of insurance. This assumption is as fallacious as it is absurd. 
It would be physically impossible for any association to procure such a 
sufficient number of new members, Even if this were possible it must be 
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borne in mind that the contracts are made with individuals, not with 
imaginary averages. In any association, if some individuals pay less 
than cost other individuals must, necessarily, pay more than cost. 
These latter, as a class, will not remain, and it will be more and more 
difficult, and in time will be impossible to secure new recruits. With- 
out new recruits and without ability to retain recent members and 
those in sound health, the failure of the association is only a question 
of time. This has been the experience in the past and will be the fate 
of every assessment association in the future which attempts to base 
assessments continuously upon the ages at entry, or which does not 
at the same time collect from its members sums sufficient to create 
reserve funds by means of which these unavoidable yearly increasing 
costs may be met. 

The cost of life assurance depends upon inexorable laws of nature 
governing rates of mortality. That cost is independent of the form of 
policy contract and of the character of the institution, whether it be 
an old line company or an assessment association. The rates of mor- 
tality may, indeed, be lessened by careful medical selection by con- 
fining the business to favorable localities, occupations, etc., or by skill, 
sound business principles and good judgment in the management. 
But assessment associations have no special patent or power not pos- 
sessed equally by regular companies to so lessen that cost, as is often 
claimed. Life insurance, to be worthy of its name, can only be 
secured by the payment of its cost. That cost may be paid in either 
one or two ways, (1) by yearly increasing payments, adjusted to the 
risk of dying each year separately, as in yearly renewable term insur- 
ance; or, (2) by the payment of the average equivalent of these yearly 
increasing rates. The first method involves no investment whatever, 
and hence has certain advantages in the way of securing the protec- 
tion of insurance at current cost. The second method, by equal or 
average yearly equivalents, involves of necessity the investment of 
the yearly payments in excess of the current costs of insurance during 
the earlier years, in orjer to create a reserve fund to be drawn upon 
in the later years when the current cost of insurance exceeds the stipu- 
lated yearly or average premium. 

To illustrate the necessity of increasing rates of assessments with 
advancing age, let us suppose the simple case of a person aged forty 
years, insured for $10,000, payable in case of death within ten years. 
The net cost, according to the American Experience Table of Mortality 
and four per cent interest for each of the ten years, is as follows: 








Average or pe 
Equal Annual aretha eal 
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Boevcvevvcvevcceceecesses II5 39 106.03 33-24 
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There is no escaping the logic of the foregoing figures. No form of 
insurance contract is sound or safe which does not provide for the pay- 
ment, zz some way or other, of the increasing cost of insurance each 
year according to the actual current age of the individual. Commuted 
average equivalents, known as level premiums, are scientifically 
adjusted to meet the yearly increasing cost of insurance by reason of 
the advancing age of the person insured, for each future year by 
means of an adequate reserve fund. 

Any assessment association which does not provide for the collection 
of yearly increasing rates of assessment, either wholly in cash or partly 
by the creation of an adequate :eserve fund, must inevitably sooner 
or later come to grief. 

Over 1600 assessment associations have already failed 1n this country 
alone, involving disappointment, disaster and loss to more than 5,000,- 
ooo persons interested, including widows, orphans and those who by 
reason of impaired health were unable to procure insurance elsewhere. 

It is much to be regretted that assessment life insurance, based on 
fallacies which will inevitably result in failure and widespread losses, 
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is sanctioned and even encouraged by legislative statutes in many 
States. Paternal legislation involves paternal responsibility. Better 
far to have no legislative interference whatever than to create, by the 
sanction of legislative enactment, a false sense of security based upon 
fallacies or insufficient knowledge. Thé principles governing sound 
life insurance have all the force and certainty of other laws of nature. 
These principles, although simple, are rarely mastered by legislators, 
or even by intelligent businessmen. Business men, generally shrewd 
and careful in other matters, are induced to rush blindly into absurd 
insurance contracts, neglecting the simplest and most necessary precau- 
tions. The Insurance Commissioner of Pennsylvania, in his last annual 
report, states in regard to assessment associations: ‘‘ The Pennsyl- 
vania statutes bearing upon (assessment) insurance, and presumably 
made for the protection of the public, are ridicuously weak and 
insufficient in many particulars. They seem rather to encourage than 
to restrict methods which are full of danger.’’ What is true of the 
legislation in Pennsylvania is true of that in other States. 

Assessment insurance, as usually conducted, by reason of its uncer- 
tainties as to the amount of benefits which will be realized from levies 
upon members, and the uncertain and unknowable personal liabilities 
of members themselves, is unsound theoretically; and by reason of 
the fallacies and inequalities in the usual methods of adjusting assess- 
ments to meet death claims, is practically certain to be a snare and a 
delusion, and to result in disappointment, disaster and ruin to those 
who put their trust in such institutions. 

Yours very truly, 
SHEPPARD Homans. 


‘* An Opinion As Is AN OPINION.”’ 


Superintendent James R. Waddill of the Missouri Insurance Depart- 
ment responds to the letter of Commissioner Fricke as follows: 


I am in receipt of your ietter of the 29th of November. I have care- 
fully considered it and also referred it to August F. Harvey, the actuary 
of this Department, for his consideration. He expresses fully my 
opinion in the premises by saying that your opinion is so well stated 
and so just that he adopts it as his opinion So I fully agree with 
what you have stated in your opinion. 











CORRESPONDENCE. 


ALBANY. 
[From Our Own CorRESPONDENT. ] 

The leading subject now under discussion by the legislators, so far 
as insurance matters go, is the reciprocity idea, as suggested in the 
bills introduced by Senator Burns and Assemblyman Husted. The 
Husted bill came up in the lower House on the order of second reading 
a few days ago, and although it was progressed to third reading, it 
met with some opposition. The similar bill of Senator Burns came 
up in the Senate and an attempt was then made to progress it toa 
final passage, but the motion was lost. These reciprocity bills meet 
with the approval of the Insurance Department, and it is said they 
will pass and become laws. The opposition made to them at the 
present time comes from the foreign insurance companies, who, of 
course, have representatives in the Capitol working for their interests. 
If the bills pass the insurance companies from foreign countries will 
be blocked out of doing business in the United States unless the for- 
eign power which the company here represents consents to allow privi- 
leges to New York State companies. 

In connection with this reciprocity idea, an opinion which the Attor- 
ney-General has handed down is of undoubted interest. It was given 
at the request of the Superintendent of Insurance. The question sub- 
mitted to the Attorney-General, to state it in a condensed manner, is 
whether or not foreign marine insurance companies have the right to 
insure goods en route from the coast of the United States inland to 
their destination. General Hancock decides that the companies in 
question have no right to do anything but insure pon the water, and 
his conclusions may be summed up in the following paragraph of his 
opinion: 

If, as suggested, corporations organized under Article IV. are to be 
permitted, by reason of the words ‘‘ risks of transportation and navi- 
gation ’’ to transact the business of inland navigation and transporta- 
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tion, then a proposed corporation to insure ‘‘ against any loss or dam- 
age by all or any of the risks of lake, river, canal or inland navigation 
and transportation,’’ may be organized under either of these articles. I 
cannot accede to that proposition. It seems to be clear that the legis- 
lature, in enacting the provisions of Article IV., had the chartering of 
a marine insurance corporation and the subject of the risks to be 
embraced by it under consideration. The risk which gives character 
to the corporation is the marine risk. The words “ risks of transporta- 
tion or navigation ’’ must be read in connection with the title of the 
article, ‘‘ Marine Insurance Corporations."’ Article IV. of the present 
insurance law, in my opinion, is applicable only to ‘‘ marine insur- 
ance ’’ as the same has been defined, namely, a contract of indemnity 
against loss arising from certain perils or sea risks to ships, mer- 
chandise, etc., during a certain voyage or a certain period of time. 

An important bill, bearing upon the water supplies to be furnished 
to towns, has been introduced in the Assembly by Mr. Nixon. It 
provides that ‘“‘the town board of any town may establish a water 
supply district in such town outside of a city or incorporated village 
therein, by filing a certificate describing the bounds thereof, in the 
office of the town clerk; and may contract to furnish a supply of water 
for fire, sanitary or other public purposes.”’ 

Mr. Trainor, in the Assembly, is the introducer of a bill to place 
those who operate electrical machinery upon a higher level of quali- 
fication and thus save life. The measure is expiained in the first para- 
graph as follows: ‘‘ There shall be appointed in each judiciary district 
of this State, a board of electrical examiners, consisting of four per- 
sons, which board shall be charged with the duty of determining the 
qualifications and giving a rating to all persons either journeymen, 
mechanics or apprentices, engaged in, or who may desire to engage in 
the installing or cperation of electrical apparatus and appliances in 
buildings for light, heat and power.”’ BATEs. 

Apsany, N. Y., February 3. 





NEW ENGLAND. 


[From Our Own CorresPonpDeEnT. ] 

Insurance Commissioner Merrill has addressed a communication to 
Attorney-General Knowlton, asking for his opinion on the right of 
assessment associations to insure minors. It is not understood that 
the Commissioner has any doubt as to the legality of this kind of insur- 
ance, but as a policy of an assessment company carries with it a lia- 
bility to the policyholder, it is suggested that the Commissioner may 
have in mind the inability to collect from a minor. : 

In the State of Vermont, in 1895, on 345 fires, the property loss was 
$1,265,254; amount of insurance paid, $805,729. Of these fires 34 were 
mercantile, 129 farm buildings, 18 saw-mills, 23 other mills and shops, 
ror village and city dwellings, 2 slate mills, 4 creameries and cheese 
factories, 4 granite sheds, 2 summer hotels, 6 other hotels. 

The Essex Mutual Fire Insurance Company has reinsured its risks 
outside of Massachusetts in the Milford Mutual Fire Insurance Com- 
pany. The Essex had something like $4,000,000 in force outside this 
State. 

Niblack & Loeb of Chicago have been appointed agents for Cook 
county of the Milford and Old Colony mutuals of Boston, and of the 
Wachusett of Fitchburg, Mass., all managed by Raymond Hayes. 

The new Lumber Dealers Mutual Fire has been treated to some 
practical experience in underwriting the past week. On the Gale 
Lumber Company of Cambridge, Mass., the Lumber Dealers Mutual 
had a line of $5000; and on Pingree & Co. of Lewiston, Me., a line of 
$5400. 

Insurance Commissioner Merrill, the other evening, addressed the 
citizens of Winchester, Mass., upon the subject of ‘‘ insurance,” as it 
relates to every day affairs. 

The National Fire Insurance Company of Hartford, Conn., has 
reinsured the business of the Miami Valley Fire Insurance Company 
of Dayton, O. 

A business man of Hyde Park, Mass., has been visited six times by 
burglars—four times at his store and twice at his residence. Last 
week the safe in his store was broken open. The next morning he 
took out two burglary insurance policies, one for his store and one for 
his house—thus effectuglly ‘‘ securing the stable door after the horse 
was stolen.”’ 

The insurance committee of the legislature has reported a bill pro- 
viding that fraternal beneficiary associations having a membership of 
3000 or more may avail themselves of the provisions of the act relat- 
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ing to fraternal beneficiary associations, passed in 1894, without being 
obliged to reincorporate. 

The legislative committee also gave a hearing on the bill to restrain 
certain mutual fire insurance companies in securing business. In sub- 
stance the bill is as follows: ‘‘ No mutual fire insurance company 
organized in this Commonwealth, except those which insure only 
manufacturing property or interests, shall hereafter effect any insur- 
ance upon property within any State to which said company has not 
been lawfully admitted, unless the insured has acquired a legal domi- 
cile within some State to which the company has been lawfully admit- 
ted.’’ The measure was strongly favored, and it was also opposed on 
the ground that it was only a partial measure and would not apply the 
law equally to all companies doing a mutual business—in other words, 
that it is discriminating. 

At the annual meeting of the New England Bureau of United 
Inspection the following companies were elected: to the. governing 
committee: A=tna, American of Boston, Caledonian, Continental, 
Delaware, Fire Association, Firemans Fund, Germania, Greenwich, 
Hamburg-Bremen, Hanover, Hartford Fire, Home Insurance Com- 
pany of North America, Lancashire, Manchester Fire, Northern, Nor- 
wich Union, Phoenix, Springfield Fire and Marine, Sun Fire, Mer- 
chants of Newark, Westchester Fire, Western. The governing com- 
mittee elected the following officers: Chairman, A. K. Simpson; vice- 
chairman, M. R. Emerson; secretary, R. W. Hilliard; treasurer, A. 
C. Adams; executive committee, A. K. Simpson, M. R. Emerson, 
W. T. Teale, A. C Adams, J. H. Leighton; finance committee, A. K. 
Simpson, M. R. Emerson, A. C. Adams. The reports of the chair- 
man of the governing committee and of the treasurer were presented. 
The present membership of the bureau is forty-five. During the year 
124 original, 31 re-original, 53 special and 3539 resurveys were made, 
the contingent expenses of which was $6,119.21. As a result improve- 
ments in construction in 1235 cases were made; in hazards, 1417; in 
special features, 293 cases. Of the tests conducted, 650 were of 
pumps, 190 hydrants, 81 hose and 179 of thermostat systems. Fire 
protection was improved in 1570 cases; electrical apparatus rendered 
safe in 1822 cases, sprinkler protection corrected in 1641 cases. At 
the present time there are registered 1636 risks, and 1324 under 
inspection. The cost to each company for each survey during the 
year was twenty-two cents. 

George P. Field of Scull & Field is in Maine for a week’s rest. 

It is understood that the Boston Marine Insurance Company is soon 
to do a fire insurance business. 

A bill has been introduced in the legislature providing that the 
Insurance Commissioner shall include, in his next annual report, a 
statement of the number of persons of thirteen years of age or under, 
insured during the past five years, the amount of insurance paid on 
such lives, number of lapses, duration of policies, and how many pol- 
icies were paid to persons other than parents, relatives or guardians. 
If this bill passes it means that the question of child insurance will 
not come up again for a year at least, and it never ought to come up 
again in the General Court. 

The directors of the New Hampshire Fire Insurance Company 
observed the twenty-sixth anniversary of the incorporation of the 
company last Monday. There were about eighty guests present, and 
President French presided. It is stated, by the way, that the New 
Hampshire is to increase its capital from $800,000 to $g00,000. 

The Boston Association of Life Underwriters will hold its annual 
meeting and banquet at Young’s Hotel, Tuesday evening, February 
11. The speakers will include Insurance Commissioner Linehan of 
New Hampshire, Governor Greenhalge, Mayor Quincy of Boston, 
Rev. Thomas Van Ness, Colonel Albert A. Pope. 


Boston, Mass., February 4. ALLAN Eric. 





—The Frudential announces that in order to meet the growing 
demands of the company’s business and as a recognition of meritor- 
ious and faithful service the following gentlemen have been appointed 
to the positions set opposite their respective names: C. Frank Nettle- 
ship, assistant secretary; John K. Gore, assistant actuary; Frederic 
A. Boyle, assistant cashier; Robert L. Burrage, assistant medical 
director. 
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COPMUNICATIONS. 


The Philadelphia Association. 
[To rue Epiror or THe Specraror. } 
‘THE question among Philadelphia fire underwriters is: ‘‘ What is the 
association going to do at its special meeting this month to justify its 
continued existence and the expenditure of the money for its support ?”’ 
The dissatisfaction with its lack of nerve in enforcing its rules has 
become so great that many of our conservative men consider it a use- 
cumberer of the earth.’’ The agreement to abide by its rules 
‘more honored in the breach than in the observance,”’ 
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less 
and rates is 
and when it comes to deal with the violators of the brokerage rule the 
association is perfectly helpless. The town is overrun with so-called 
solicitors with large commissions instead of the regular fifteen per 
cent brokerage permitted by the agreement, and if the gentlemanly 
broker is above posing as a solicitor he is at once appointed an agent 
—at an extra commission, of course. As an example: by mail this 
morning comes the card of an agency and brokerage firm having the 
direct agency of a Hartford company, the third agency (only two 
allowed to any company under the agreement) of another Hartford 
company, the fifth or sixth agency of a Massachusetts company and 
the tenth (or higher) agency of a Philadelphia company. ‘That is but 
a specimen that happened to come prominently to the front to-day. 
Of course, nothing can be done, as the association has no “ official 
information.’’ Without such information they know that such things 
cannot be and what is more they are not. You remember how the 
ostrich hides his head in the sand and then knows that the hunter is 
not after him. Every underwriter here (except the executive com- 
mittee) knows that these things exist and that the city is overrun with 
solicitors who are the regular everyday brokers in disguise for a 
profit. 

Mr. Editor, can you not stir these people up so that they will open 
their eyes and see what is going on about them? Please do and 
LocaLs. 


” 


oblige one of the 
PHILADELPHIA, February 3. 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by nda ee us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendents, or 
anything of interest in connection with industrial insurance. | 


—The Prudential promoted D. M. Bradley to the superintendency 
of Davenport, Ia. 

—The Sun Life promoted J. W. Green to the superintendency of 
Chattanooga, Tenn. 

—The John Hancock promoted Inspector A. C. White to the super- 
intendency of Haverhill, Mass. 

—The Metropolitan promoted Assistant E. John of New York to the 
superintendency of Quincy, III. 

—The Prudential has opened a new district at Sedalia, Mo. The 
superintendent is Fred G. Ward, promoted from assistant. 

—E. G. Hatch, assistant for the John Hancock at Hartford, Conn., 
has been promoted to the superintendency of that district. 

—The Sun Life promoted W. F. de a and R. Steffan of New 
Orleans to assistant superintendnts; F. L. Lockwood at Waco, Tex. 

—M. T. Davis, formerly an og eth for the Metropolitan, has 
accepted the superintendency at Orange, N. J., for the United States 
Industrial. 

—The Metropolitan transferred Superintendent Robert F. Dacre 
from Duluth, Minn., to Buffalo. Mr. Dacre is to have charge of part 
of that district. 

—The Life Insurance Company of Virginia decided not to purchase 
the business offered for sale to it by the American Life and Accident 
of New Orleans. 

—The Insurance Monitor of London claims that the Prudential, 
Refuge, Pearl and Royal Liver all made handsome gains in premium 
receipts last year. 

—The John Hancock transferred Superintendent J. E. Jones from 
Hartford, Conn., to the North Boston, Mass., district. His headquar- 
ters will be at Chelsea. 

—John Scattergood, an old time industrial worker and lately with 
the United States, has been appointed general agent for the Brooklyn 
Life at Paterson, N. J. 

—The Prudential promoted Assistant S. R. Hankinson of Newark, 
N. J., to the superintendency of Poughkeepsie, N, Y., vice J. E. Ched- 
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ister, resigned. Mr. Hankinson has been more than fifteen years 
with the company and was at one time superintendent at Albany, 
2 
—The John Hancock eg ge Anton Haug to assistant superin- 

tenaent at Williamsburgh, H. L. Myers at Hartfora, Conn., 
and Edwin C. Dow at eveshitl, Mass. 

—The Metropolitan has adopted an entirely new set of endowment 
tables for the industrial branch, which are an improvement on any- 
thing yet done by the company on this line. 


—The Prudential promoted Assistant W. M. Roberts to the superin- 
tendency of Springfield, Mo. This district was formerly an asistancy 
connected with the St. Louis superintendency. 


—The Home Friendly Society of Baltimore had a prosperous year 
in 1895, making a gain in income of over $24,000 for the year. The 
officers expect to close 1896 with a further gain of over $30,000. 


—St. Louis must be an excellent field for ordinary business with 
industrial companies. Superintendents Holmes and Birkett of that 
city stood at the head of the Metropolitan and Prudential lists in the 
ordinary branches. 

—The Sun Life has successfully defended a suit in Tennessee to 
recover payment ona policy which was not delivered owing to the 
insured being ill at the time the agent had the policy ready for deliv- 
ery. The case was carried to the Supreme Court, which upheld the 
company, thereby reversing the decision of two lower courts. 

—The name of H. Schubert of Scranton, Pa., was inadvertently 
omitted from our published list of the leaders of the Prudential in 
1895. The five leaders were: W. F. Lawson, Philadelphia No. 2; P. 
Egenolf, New York No. 4; H. Schubert, Scranton, Pa.; John F. Col- 
lins, New York No. 1, and G. J. Buchler, Philadelphia No. 4, in the 
order named. 

—The Prudential has made the following appointments to assistant 
superintendent: S. Hopper, Mount Vernon, N. Y.; L. F. Collins, 
Providence, R. I.; H. H. Lowrie, Plainfield, N. J. ; J. P. L. Griggs, Buf- 
falo, bes Y.; W. N. Nichols, Jamestown, N. Y. . Jackson, Brooklyn 
yr °LG Mills, Brooklyn No. 4; A. L. Milier, Springfield, Ill.; J. 

“Coitins, Kansas City, Mo. 

—The industrial companies paid out last year in claims over $13,- 
000,000. This means on an average payment of $100 to each policy 
that at least 130,000 policies matured by death. The agent who 
meets the person who does not expect co “* die right away ’’ and wants 
to put cff insuring, has a powerful argument to use if he puts these 
figures before those he canvasses. 


—There was a large gathering of Prudential agents on Saturday, 
January 25, at Krueger’s Auditorium when the Newark No. 1 and 2, 
the Harrison, Dover and Orange districts partook of a banquet given 
by the company. Over three hundred Prudential representatives 
enjoyed a most delightful evening, and went away.more enthusiastic 
in praise of their company than ever. 

—With the experience of the last two years for a guide it is very 
doubtful if any of the leading industr ial companies will make the 
extraordinary effort they have in previous years. It is certainly bet- 
ter to work on conservative lines than to splurge ahead at a rate 
which involves putting on poor business. There is a ‘‘ pace which 
kills,’ and companies as well as agents can easily find this out. 
Industrial insurance can be made vastly more popular, vastly more 
profitable and satisfactory if it be conducted on strictly business lines. 
There is a cumulative effect for good in long continued and well 
directed effort to develop the system which makes itself felt more and 
more each year. 








NEWS OF THE WEEK. 


Virginia Charters Annulled. 

Tue charters of the following Virginia companies, most if not all of 
which have done a wildcat business, have been annulled by the legis- 
lature: Atlantic Fire, Richmond; Commonwealth Fire, Winchester 
First National Fire, Fredericksburg; Farmers and Mechanics Fire, 
Alexandria; German American Fire, Richmund; Monarch, Alex- 
andria; National City Fire, Alexandria; National Home Fire, Alex- 
andria; Norfolk Fire and Marine, Norfolk; Old Dominion Fire, Ports- 
mouth; Pequannock Fire, Staunton; Phoenix Fire and Marine, Alex- 
andria; Planters, Alexandria; Potomac, Ale&andria; Potomac Fire 
and Marine, Alexandria; Provident Fire, Richmond; Roanoke Under- 
writers, Roanoke; Shenandoah Fire, Winchester; United Fire, Alex- 
andria; Virginia Farmers, Norfolk; Westmoreland, Alexandria. 

By a new law the granting of charters by the courts of Virginia is 
prohibited, so it looks as though the wildcat industry in that State 
has terminated. 
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Book Value of Fire Insurance Companies’ Stocks. 


Tue following comparative table shows the book value of stock for 
five years past of the 98 American joint stock fire insurance com- 
panies reporting to the New York Insurance Department, and also of 


five companies transacting plate glass insurance : 





NAME AND LOCATION 
OF COMPANY. 


Glens Falls, Glens Falls.......... 
Buffalo German, Buffalo ......... 
Milwaukee Mechanics, Milwaukee 
Pennsylvania, Philadelphia....... 
Queen of America, New York.... 
Williamsburgh City, Brookiyn.... 
Franklin, Philadelphia ........... 
American, Newark... 062+ -sss«- 
German-American, New York.... 
Hartiord, Flartierd.....cciscocescs 
Basie, HOW TEE... cevcceceeses 
Continental, New York........... 
Metropolitan Plate Glass é....... 
Girard F. and M., Philadelphia... 
Rochester German, Rochester. .. 

Firemens, Newark............... 
Lumbermens, Philadelphia....... 
Fire Association, Philadelphia.... 
Westchester, New York.....-..-. 

Detroit F. and M., Detroit ....... 
Traore, CRIORGO.... csccesccesss 
Germania, New York............ 
Coe, Te. BR ova dvcccccsas 
Fidelity and Casualty Co......... 
St. Paul F. and M., St. Paul...... 
Kings County, Brooklyn......... 
Home Mutual, San Francisco..... 
oe ee 
Greenwich, New York ........... 
Firemans Fund, San Francisco... 
Pacific, New York .......0<cs000% 
Newark, Newark................. 
pO er 
Peter Cooper, New York........ 


Northwestern Natl., Milwaukee... | 


Reliance, Philadelphia ........... 
Firemens, Boston.........--..... 
Mechanics, Philadelphia......... 
National, Hartford............... 
Reading, Reading ............+.. 
Ins. Co. of North America, Phila.. 
Norwalk Fire, Norwalk ......... 

New Hampshire, Manchester.... 

Union, Philadelphia ............. 
New York Plate Glass 6.......... 
Concordia, Milwaukee........... 
Lioyds Plate Glass 6............. 


Merchants, Newark.............. 


Agricultural, Watertown......... 
American, Philadelphia .......... 
Phenix, Brucklym. .....<.:..cccss 
Niagara, New York.............- 
Home, New York................ 
are 
Teutonia, New Orleans.......... 
United Firemens, Philadelphia ... 
Security, New Haven............ 
Merchants, Providence........... 
Connecticut, Hartford............ 
Providence- Washington, Prov... . 
Sun Mutual, New Orleans........ 
Hamilton, New York............. 
Ins. Co. of the State of Pa., Phil... 
Spring Garden, Philadelphia. .... 
hee aa 

American Central, St. Louis...... 
American, New York............ 
Springfield F. and M., Springfield. 
German, Pittsburg............... 
Mfrs, and Merchants, Pittsburg.. . 
Norwood, New York............ 


United States, New York......... 


Fire Ins. Co. of the Co. of Phila. . 
Michigan F. and M., Detroit..... 


Rutgers, New York.............. 
Citizens, New York.............. 
Equitable F. and M., Providence. 
New York Fire, New York....... 
Commonwealth, New York....... 
Commerce, Albany .............. 
North River, New York......... 


Firemens, Baltimore............. 
American, Boston................ 
Allemanni», ee ee 
Grand Rapids, Grand Rapids..... 
Atlanta Home, Atlanta........... 
Delaware, Philadelphia .......... 


| $787.12 

















January | January 


1895. 


’ 


646 31 
641.23 
472-31 
330-90 
353-12 
363 56 
316 85 
285.64 
293 83 
311.77 
281.13 


| £278.65 


280 56 
241.25 
268 22 
257-45 
224.06 
222.79 
246.05 
216.78 
215.54 
218.55 


2 184.85 


208.85 
208.92 
205.96 
205.65 
190.72 
165.56 
180.55 
195.37 


187 56 | 
179 95 | 
Ig1.82 | 
179.14 | 


174.78 


166.81 | 
154.48 | 


152 26 
151.07 


174.81 | 


167.14 


156 39 | 
133-72 | 
132.62 | 


135.76 
152.87 
145.63 
153.09 


135-77 | 
T40 64 | 
16g.04 | 


135-68 


152 go | 


143.15 
139-14 
142.73 
130.65 


144-41 | 
125.86 | 


144.12 


128.02 | 


131-43 | 
145.01 | 


134-92 
137-71 


138.67 | 
134 18 | 


125.16 


120.34 | 


149.74 
129.12 
127 73 
129.13 
143.80 
118.96 
131.62 
120.67 
123.90 
115 60 
129.32 
118.00 


120.97 
125.18 | 
123.33 | 
121.52 | 




















Ner Book VALvE or Stock rer $100. 


January | January 
1, 1893, | 1, 1892. 
$709.69 | $654.79 
589.00 | 556.24 
632.90 | 639 68 
446 20 | 451.03 
394-33 | 395-93 
376.44 | 344-99 
348.65 339-64 
290. 34 284.80 
325-69 | 325 54 
305.67 | 304.02 
313.40 | 320.10 
278.59 | 264.58 
§ 247-07 | 5'224.97 
263.36 | 259.35 
220.41 | 240.43 
258.15 | 261.66 
226.96 | 220.39 
255-75 | 260.45 
242.24 | 240.60 
237-57 | 226.57 
236 20 | 201.45 
201.16 | I9I.40 
206.69 | 197.52 
£169.81 |g 158.13 
223.39 | 216.17 
221.10 | 211.03 
192.84 | 185.71 
221.61 | 206.07 
104.88 | 115 54 
160.53 | 156.22 
164.74 | 165.64 
223.72 225.06 
IgI.40 | 199 22 
188.48 192.25 
204.28 | 211.40 
167.59 | 164.23 
167.53 182.94 
180.83 | 177.85 
150.62 | 148.37 
140.59 | 153-47 
143-53 | 143.67 
172.14 167.01 
171.34 | 179.09 
161.38 157.27 
93-33 | 106.00 
Io1.64 133 78 
142.18 | 155.08 
£135.60 |g*130.98 
151 34 | 174-54 
173.16 176.24 
128.29 | 16075 
154-37 | 151-07 
182.63 | 164.16 
149 40 | 139.00 
51.49; 144-82 
123.57 | 130.31 
127.84 126.60 
12045 | 112.14 
12300 , 12892 
(51.87 155.06 
118.92 121.78 
124 22 128.89 
118.93 | 116 83 
131.14 130.58 
152.69 152.69 
14159 | 144.78 
153-07 | 152-45 
152.14 160.54 
138 98 140.09 
13053 | 13597 
11905 | 116.78 
160.36 | 185.39 
128.02 | 126.70 
125.00 | 132.61 
154-43 | 150.50 
146.46 176.05 
114.81 119 74 
102.27 100 83 
107.0% | 107.09 
12591 | 128.10 
103 15 | 103.72 
12505 | 12621 
IIt.06 112.06 
115.11 | 127.69 
12140 | 122.26 
128.17 127.79 
140.14 | 154.20 














THE SPECTATOR 77 
































Ner Book Vatue or Stock rer $100, 
NAME AND LOCATION - — 
OF CONPASY. January | January | January | January | January 
1,1 1, 1895 a 1, 1893. | "1, 1892. 
Broadway, New York............ $121.79 | $130.12 | $126.62 | $161.99 | $175.50 
Hanover, New York............- 121.79 |° 111.01 | 121.93 | 139-79 | 145.54 
Pnosmx, Hertford...........22..: 121.25 | 136.86 | 135.66 | 162.00] 146.72 
North American, Boston.......... 120.58 | 111.80 | 105.22 | 108.94] 103.48 
Globe, New York............-+--- 118.13 110.co | 102.54 | 10883] 118.32 
Empire City, New York.......... 117.04 | 11437 | 112.27| 11921 | 119.15 
Western, Pittsburg .............- 116.95 | 112.67 | 103.77 99 68 | 100 64 
Farragut, New York............-. 114.28 | 110.87 | 111.38 | 119.08 | 120.55 
New Jersey Plate Glass, Newark 4 g'114.18 | 108.39 | 105.68 | 108.41 | * 108.64 
Citizens, Pittsburg............... 113 63 | 107.84 98.17 | 103.72 | 100.05 
Stuyvesant, New York........... 110.55 | 108.44 | 109.04 | 112.66] 124.cO 
Meicantile F. and M., Boston....| 108.84 105.62 102.35 117.94 124.71 
Capital, Concord ........+---...- 108.20 | 105.59 | 104.57 I11.49 | * 110.78 
Commercial Union, New York....| 105.82 | 103.51 | 101.52 94.08 | 100.52 
Armenia, Pittsburg .....--....... 102.46 | 99 39 | 103.27 104.65 98.71 


* Capital increased during the year. + Capital decreased during the year. _ ¢ Devoted 
to fidelity, accident. steam boiler and plate glass insurance. § California standard, 
4 Devoted exclusively to insuring plate glass against breakage. g Assets include “ glass 
on hand,” 








The Travelers Insurance Company. 
Tue adjourned meeting of the directors of the Travelers Insurance 
Company for the purpose of electing officers was held at the offices of 
the company in Hartford Saturday evening, February 1. The follow- 
ing account of the proceedings is condensed from the report printed 
in The Globe of Hartford: 


The meeting last night was called to order by President Batterson 
soon after 7.30. There were fifteen directors present. Mr. Batterson 
at once said that he was still determined upon the course already 
announced at the first meeting—the retirement of Secretary Dennis. 
He then made charges against Mr. Dennis—charges which Mr. 
Dennis’ friends declare have been refuted many times. He concluded 
by declaring that one or the other must go. Either Mr. Dennis must 
be retired or he would resign as president of the company. 

Some one then moved that a committee be appointed to nominate 
the executive officers. This was defeated by a vote of seven to six. 
Those voting in favor of this motion were Gustavus F. Davis, 
Nathaniel Shipman, Henry P. Stearns, George Roberts, Austin C. 
Dunham and Frederick R. Foster. Those voting against the motion 
were C. C. Beach, James L. Howard, Hugh Harbison, Ebenezer 
Roberts, Pliny Jewell, William B. Clark and I. Luther Spencer. The 
friends of Mr. Dennis offered this as a means of delay, but the vote at 
once revealed the strength of Mr. Batterson’s position. 

The next move was the election of the president and Mr. Batterson 
was at once re-elected. 

After some discussion one of Mr. Batterson’s friends proposed the 
appointment of a committee to nominate a secretary. This was put 
to vote and carried, the directors dividing on the same line as before. 
President Batterson then appointed the following committee: James 
L. Howard, Pliny Jewell, Ebenezer Roberts, AustinC. Dunham and 
George Roberts. The first three, as will be seen, are the Batterson 
men. 

The meeting then adjourned until next Saturday evening, at which 
time the committee will report and a secretary will be elected. 

This move undoubtedly means the retirement or withdrawal of the 
majority of officers of the home office and the very serious disaffec- 
tion of the agents all over the country. Mr. Dennis has many friends, 
not only here in Hartford, but wherever the Travelers is known. 





The Guarantors Liability Indemnity Comnpay. 
Tuer following letter regarding the Guarantors Liability Indemnity 
Company is given out for publication: 
PENNSYLVANIA INSURANCE DEPARTMENT, } 
James H. Lampert, CoMMIssIONER. 
HARRIsBurG, January 29, 1896. 
Mr. R. F. Loper, Manager Guarantors Liability Indemnity Com- 
pauy, Philadelphia, Pa.: 

Dear Sir:—Replying to your favor of January 24, 1896, please let 
me say that the depreciation in securities held by your company shows 
but a comparatively trifling difference in the gross assets as exhibited 
by the searching examination made by this Department and your 
annual statement. ; ; 

I regard ‘‘ The Guarantors Company ”’ as in entirely good condition 
and the report of the examination shows gross assets amounting to 
$1,068, 703.69, after allowing for depreciation; the liabilities, including 
capital stock of $973,748.49, leaving a surplus of $94,955.20. These 
figures differ from |those in your statement only in the small matter 
of depreciation in some of your securities. While I have been com- 
pelled to take out of the tabulation under our laws some $65,000 of 
bond and mortgage investments, I have no hesitation in saying that I 
believe them to be excellent investments, which are properly included 
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by the laws of many if not most of the States; in fact, your invest- 
ments generally are of the best kind. 

The readiness and good faith with which you have accepted and 
acted upon the suggestions for improving the system of records in the 
claim department; your prompt settlement of ‘claims; the ready trial 
of cases in suit; all within my knowledge are to be commended and I 

can justly express my satisfaction with the condition of your company 
as revealed by the examination. Respectfully, 

(Signed. ) James H: Lambert, Insurance Commissioner. 

In Tue Spectator of last week we printed the official report of the 
examination of the Guarantors by Commissioner Lambert. That 
report gave the assets of the company at $1,003,627.33, the liabilities, 
including capital, $973,748.49, and surplus $29,878.84. Evidently the 
unadmitted assets of some $65,000 are added to the surplus given in 
the Commissioner’s report to make up the sum mentioned in his let- 
ter as above. It is gratifying to be again assured by the Commis- 
sioner that Manager Loper has accepted and acted upon the sugges- 
tions made for introducing much needed reforms in the management 
of the affairs of the company This is the special point we have been 
striving for, and have no doubt that the company will be the gainer. 

The examination of the Guarantors was undoubtedly very thorough, 
and as it was partially conducted by W. D. Whiting, an experienced 
actuary in liability insurance, his report of the details of his examination 
upon which naturally was based the Commissioner’s report, would be 
interesting and instructive to all persons connected with the liability 
insurance business. We applied to Commissioner Lambert for a copy 
of it, and received the following reply: 

PENNSYLVANIA INSURANCE DEPARTMENT, } 
H \RRISBURG, January 29, 1896. j 
To the Editor of the Spectator: 

In reply to yours of January 28, please let me say that the report of 
the Guarantors Liability Indemnity Company examination already 
sent you is the only one on file in this Department, and the only one 
which can be of any proper interest to the public. Respectfully, 

James H. Lambert, Insurance Commissioner. 

As the document is not on file in the Insurance Department we sug- 
gest to Mr. Loper that he give it out for publication, and cheerfully 
tender him the use of our columns for that purpose. 





The Mutual Reserve Fund’s New Policy. 
ComMENCING with the first day of February all new business written 
by the Mutual Reserve, except that which is issued as renewable 
term insurance, will be charged for at the advanced rates pro- 
mulgated last year and printed in Ture Srecraror of August 8, 1895. 
A new policy form has been prepared to be issued to new policy- 
holders. By the new plan premiums may be paid bi-monthly, semi- 
annually or annually in advance. The admission fee remains as on 
the old plan, namely $8 per each $1000 insured, and the first bi-monthly 
premium is due within sixty days from date of issue of the policy. 

sr policy form is styled the ‘‘ Five Year Combination Option 
Policy?’ and includes a provision of one-half the face in the event of 
total and permanent disability. This clause was not in the old forms. 
The benefits and provisions start with the following clauses denom- 
inated ‘‘ foundation principle:’’ 

The foundation principle of the system presented by the Mutual 
Reserve Fund Life Association is to collect from the members the 
sum required for the payment of its current death claims and legit- 
imate expenses; the same equitably apportioned among the members 
according to the age of the member, and the amount of insurance 
held by each. 

The reserve or emergency fund is admitted to be an excess over 
the current cost, and, therefore, it is held, first, for the payment of 
excessive death claims, its object being to prevent excessive pay- 
ments from the members in any year; second, if not so required, to 
be returned to the members by credit on their future premiums, or in 
cash, at stated periods, as their contracts provide. 

The reserve or emergency fund is made up from that part of the 
renewal premiums less the annual dues not required to pay death and 
disability claims after providing for mortuary expenses, medical fees 
and amounts paid for the surrender and cancellation of policies. The 
excess of this fund over $100,000 and the amount required by law, is 
for the payment of death claims in excess of the American Experience 
Table to provide for disability claims, to make up any deficiency in 
the death fund and for the reduction of future premiums. Annually, 
after the eleventh year, each policy shall be credited with its equit- 
able proportion of the excess of the reserve fund for the tenth respect- 
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ive year prior to said credit, which credit may be used toward pay- 
ment of future premiums. Aftera policy has been in force five years 
the member may, on giving six months’ notice before the expiration 
of any policy year, surrender his policy and receive in cash fifty per 
cent of the net amount credited as his share of the reserve fund. 
Five per cent will be added for each additional year of insurance not 
exceeding 100 percent. Or on giving thirty days’ notice the associa- 
tion will extend the insurance for the full amount for sucha period as 
the specified percentage of the reserve fund credit will carry it. 

The old form provided that twenty-five per cent of the net receipts 
from mortuary premiums should be added to the reserve fund and 
that the member's share in the excess of the fund could be used after 
ten years in the payment of premiums or the policy could be surrend- 
ered after fifteen years for cash. In all respects other than the above 
the new policy is similar to the old. 





Test of the Little Giant Fire Extinguisher. 


Many of the largest fire insurance companies were represented at the 
test of the Little Giant Fire Extinguisher given at Battery Park, New 
York, on Thursday last. Chiefs Bonner and Cassells of the New York 
fire department, Inspector Murray of the bureau of combustibles, the 
captain of fire boat New Yorker (the latter two by order of the fire 
commissioners) and Fire Commissioner Brennan of Jersey City were 
among those present. The exhibition comprised three tests, viz. : 
First—Dry pitch pine boards, open top, thoroughly saturated with 
pitch pine tar, turpentine, kindling wood, paper, etc., the whole sat- 
urated with kerosene; with more kerosene applied after fire was under 
full headway; second, closed top, representing section of a room, sat- 
urated with kerosene, the fire being allowed to burn until the wood 
was thoroughly ignited; third (by request of the insurance companies 
and fire department), dry wood, slow burning. The test proved very 
satisfactory. 

The Little Giant 1s a most simple contrivance and can be used with 
effect byachild. It is so constructed that but a small quantity of the 
fluid with which it is charged can be expelled at each pressure of the 
handle. ‘This will be recognized as one of its strong points when it is 
considered that only a small portion of the fluid should be thrown 
upon any one place, as it expands into enormous volumes of a gas 
which completely extinguishes fire. In order to place the extinguisher 
in operation it is only necessary to strike the point a sharp blow on 
any hard substance and then work the handle as in an ordinary 
syringe. Charles R. Arents, who is interested in the Little Giant Fire 
Extinguisher Company, is rapidly securing for the device favorable 
opinions from those who can recognize merit when they see it. 





The Retaliatory Insurance Bill Passed in the Assembly. 
James W. Husrep, the son of the ‘‘ Bald Eagle’’ of Westchester 
county, has again demonstrated his ability to engineer through the 
Assembly a bill involving great interests. He got the House to-day 
to pass, by a vote of 104 to 21, his insurance retaliation bill, which 
gives the Superintendent of the Insurance Department power to 
exclude foreign insurance companies from this State when the Gov- 
ernments of the countries which charter them shut out American com- 
panies from their dominions. 

This bill was first on the calendar to-day, and it was no sooner 
reached than Mr. Armstrong of Monroe moved that it be recommitted 
to the insurance committee fora hearing. Mr. Armstrong contended, 
in supporting his motion, that dangerous legislation was about to be 
enacted without investigation, and that, instead of conferring discre- 
tionary power upon the Superintendent of the Insurance Department, 
retaliation was made mandatory whenever any company, of even 
insignificant size, should complain to him of ill treatment by a foreign 
Government. He added that three great insurance companies had 

‘come sneaking into this chamber and asked for legislation to pro- 
mote their business interests.”’ 

Mr. Husted defended the bill and answered the accusations of its 
opponents in a concise, spirited speech. First it was our pork, next 
our cereals and now our insurance companies which had become the 
objects of German jealousy. He said: 


In 1892 a law was‘passed in Prussia requiring all American insur 
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ance companies to lodge with the Prussian Government fifty per cent 
of their premium receipts each year until the total sum so deposited 
became equal to the liability of these companies on all their policies 
within the Kingdom of Prussia, and, although the American com- 
panies doing business there had expensive office buildings, no credit 
was allowed for their value in the deposit requirement. Prompt com- 
pliance was made with the law by the American companies. 

It had scarcely been passed when it was quite evident that some 
one in authority had been disappointed that the deposits should have 
been made, for a warfare against the American companies was inau- 
gurated without delay, and the most exacting and onerous require- 
ments were made in addition to the deposit law. This exhibition of 
enmity culminated in 1893, when the American companies were 
informed that thereafter statements for Prussia must be made pur- 
suant to forms prescribed by the Government, which were exacting to 
the last degree. In order to comply with this exaction, the American 
companies were obliged to undergo, at a great expense, a change in 
the entire system of bookkeeping at their home offices. It was almost 
impossible to comply with the demands made, and some of the Amer- 
ican companies did not attempt to do so, but others, in order to carry 
out the wishes of the Prussian Government authorities in every 
respect, changed their metliods at the home offices and complied with 
the requirements. 

After the Prussian Government saw that these requirements could 
be met, the managers of the American companies were informed that 
the Government was dissatisfied with the companies regarding their 
solvency, etc., notwithstanding they had a letter from the Superin- 
tendent of Insurance of the State of New York, certified by the Secre- 
tary of State at Washington, and another letter addressed to the Prus- 
sian Minister of the Interior, signed by Governor Morton, certifying 
to the solvency of these companies. The receipts of these documents 
were not even acknowledged by the Prussian authorities. 

The notification discrediting the solvency of the American com- 
panies showed conclusively that it was the intention of the Prussian 
Government to find some reason to cancel the authority of the Amer- 
ican companies after it found the onerous exactions as regards 
deposits and statement-filing could be complied with. -There was no 
pretence that there was any complaint on file from a policyholder of 
any American company; there were no suits pending for claims 
unpaid by the American companies, and it was admitted that not a 
single charge against any of the American companies or their man- 
agers had been lodged with the Government. Yet three of the 
greatest insurance institutions in the world were ordered out of 
Prussia at the instigation of the Prussian companies, which had been 
actively at work for several years to bring about this result. There 
is no doubt that the American companies have been ruled out of 
Prussia because they were American companies, and for no other 
reason, 

ReMARKs OF Hon. J. B. STANCHFIELD. 

Hon. John B. Stanchfield of Elmira then addressed the Assembly in 
support of the bill. As his remarks cover the entire ground we print 
them in full : 

Mr. SpeaAkeR:—The paramount importance of the interests which 
are involved is the only justification we need tender for urging the 
immediate passage of this bill. Before I commence to discuss the 
merits of the bill, either in its legal or its commercial aspects, it might 
be well to relate some past history of our insurance companies in other 
lands. Prior to November, 1895, the Mutual, the Equitable, the New 
York Life and Germania had succeeded in building up a large and 
thriving business in the German empire. Their marvelous enterprise 
and vast resources enabled them in competition to outclass the home 
companies of a similar character and nature. 

They erected large and expensive buildings to represent local assets, 
having in view the requirements of the law with reference to tangible 
security to provide against loss, as required by the irf€urance authori- 
ties in the various German States. It is proper at this point to illus- 
trate the cogency of the argument I am now addressing to your con- 
sideration, to state that in urging this bill we wage no warfare against 
the German empire or its people. We have up to the present to do 
and deal only with Prussia. ‘The German empire consists of twenty- 
six different States, of which Prussia is one. Among the internal 
affairs which each State regulates, as does the State of New York, is 
that of insurance. Prussia alone has issued this decree of exclusion. 
rhe remaining twenty-five States, including among them such influ- 
ential Governments as Bavaria, Saxony, Wurtemburg and Baden, and 
such representative cities as Hamburg and Bremen, have found within 
our borders a field for their insurance companies, and at the same 
time their territory remains open to the competitive enterprise of our 
New York institutions, and they have actually refused after solicita- 
tion to follow Prussia’s example. ‘This bill proposes to continue with- 
out interruption such reciprocal privileges. It repels Prussian meth- 
ods alone and will retaliate upon their local State government which 
at the official nod has confiscated the business of three great companies 
of this State which combined represent more insurance by 1600 
millions of dollars than all the companies of the German empire, while 
it has continued its concessions to one of our companies solely because 
of the Prussian affiliations, although engaged in the same business, 
similarly conducted, and making identical compliance as to the mat- 
ters required to be performed and reported. 

For many years the restrictions and requirements applied to Amer- 
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ican companies by the Prussian authorities have been growing more 
onerous and anlenenen, It was at first insisted that they did not 
have sufficient capital within the territorial limfts of Prussia to permit 
of the extensive liabilities they were incurring there by reason of a 
rapidly increasing business. The splendid buildings which were 
erected in a measure and for a time sufficed for that purpose. Then 
larger deposits were insisted upon until they approached nearly to the 
entire reserve. These requirements, both unusual and unexpected, it 
was regarded as policy to comply with. The division and classifica- 
tion of accumulated dividend policies according to new rules of the 
Prussian officials, requiring extensive and laborious changes of the 
business methods warranted by long usage was insisted upon and 
acceded to. This evident determination of the American companies 
to remain and compete with home companies in Prussian territory 
baffled the Prussian minister. Our foreign news correspondent states 
that: 

‘* At the time these regulations were concocted, their strong anti- 
American bias was avowed frankly by the officials of the home office. 
It further can be stated on authority that Geheimrath Doberitz of the 
home office openly admitted to the manager of an American insurance 
company that the home office was searching for a way to block out the 
American insurance business from Prussia, and that he himself could 
not rest until he succeeded in doing so.’’ The climax came when, in 
1895, one after another the decree of the Prussian minister was pro- 
mulgated, revoking the concessions of three of the companies, of 
which I have spoken from Prussian territories. So serious did this 
arbitrary action appear from an international standpoint that it 
attracted the attention of President Cleveland, and in his message to 
Congress of December, 1895, he makes use of the following terse and 
comprehensive language: 

‘‘QOur relations with the States of the German empire are, in some 
aspects, typical of a condition of things elsewhere found in countries 
whose productions and trade are similar to our own.”’ 

* * * * 

Nor are these difficulties confined to our food products designed for 
exportation. Our great insurance companies, for example, having 
built up a vast business abroad and invested a large share of their 
gains in foreign countries in compliance with the local laws and regu- 
lations then existing, now find themselves within a narrowing circle 
of onerous and unforseeing conditions, and are confronted by the 
necessity of retirement from a field thus made unprofitable, if indeed 
they are not summarily expelled, as some of them have lately been 
from Prussia. 

It is not to be forgotten that international trade cannot be one 
sided. Its currents are alternating, and its movements should be 
honestly reciprocal. Without this, it almost necessarily degenerates 
into a device to gain advantage of a contrivance to secure benefits 
with only the semblance of a return. In our dealings with other 
nations, we ought to be open-handed and scrupulously fair. This 
should be our policy as a producting nation, and it plainly becomes 
us, as a people who love generosity and the moral aspects of national 
good faith and reciprocal forbearance. 

‘These considerations should not, however, constrain us to submit 
to unfair discrimination nor to silently acquiesce in vexatious hinder- 
ances to the enjoyment of our share of the legitimate advantages of 
proper trade relations. If an examination of the situation suggests 
such measures on our part as would involve restrictions similar to 
those from which we suffer, the way to such a course is easy. It 
should, however, by no means be lightly entered upon, since the 
necessity for the inauguration of such a policy would be regretted b 
the best sentiment of our people, and because it naturally and logi- 
cally might lead to consequences of the gravest character.”’ 

Not only has the matter attracted the attention of the chief execu- 
tive of the nation, but in Congress a resolution has been unanimously 
passed looking to the investigation of the situation as bearing upon 
our international dealings. 

With a full understanding of the merits, and in the hope of preserv- 
ing the vested interests and business of our American companies in 
Prussia, the Superintendent of Insurance of this State executed and 
forwarded for the information of the Prussian minister a certificate 
bearing his official seal and the seal of the State of New York, which 
gave evidence of the financial solvency of each of the American com- 
panies and their general good business management. Beside and 
beyond this the Department of State at Washington forwarded a 
paper of similar solemnity and import. This proved to be of no 
avail. 

Supplementing this endeavor, and with the approval of the Gov- 
ernor of this State, a special representative in the person of Mr. 
Poultney Bigelow was sent to Prussia to confer with the authorities 
there in reference to the restoration of the rights of the American 
companies in Prussian territory. Mr. Bigelow, by repute, is a man 
well versed in public affairs, cautious, careful and diplomatic. He 
was empowered as representative to ascertain if possible what regu- 
lations we had failed to comply with that the Prussian government 
desired, or what laws we had failed to obey. He was treated with 
indifference; his inquiries were not answered, and the mission that 
he was delegated to fulfill met with such cold consideration at the 
hands of the Prussian minister as to discourage any further attempt 
by amicable means to maintain the reciprocal privileges of insurance 
interests. 
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Pending the promulgation of the Prussian decree and the attempt 
of Mr. Bigelow’s effog for conciliation, a change had been made in 
the administration of the internal affairs of Prussia and a new min- 
ister was in office. The treatment of which I have spoken was 
accorded Mr. Bigelow by the last representative, Von Kneble Dober- 
itz. This manifestation of hostility on the part of successive admin- 
istrations evinces more clearly than argument that the unfriendly dis- 

sition of the Prussian authorities toward the American companies 
1s the result of State and not individual policy. We are confronted 
with the assertion that as matter of fact the American companies did 
not comply with the rules and regulations of the Prussian minister, 
and that by reason of such conduct upon our part the Prussian decree 
was appropriately and legitimately made. This assertain is vehem- 
ently denied. There is no proof whatever to sustain this contention 
of the opponents of this bill other than the bare and interested state- 
ment of representatives of the Prussian fire insurance companies 
engaged in business in this State to that effect. 

If the Hon. John A. McCall, the president of the New York Life 
Insurance Company, were before this body to-day, with his well- 
known and enviable record in the Insurance Department of this State, 
and were to affirm that the company he represents had complied in 
form and in fact with every requirement and regulation of the Prus- 
sian government, his statement would be accorded full faith and credit 
by this legislature, as bearing upon the proposition as to whether or 
not American companies, and in particular the New York Life, has 
complied with the Prussian laws and regulations. In further answer 
to the assertion of non-compliance, I quote from the letter of Mr. 
McCall, addressed to the Honorable Henry F. Duncan, Insurance 
Commissioner of Kentucky, under date of November 30, 1895, in which 
he says: 

There is no truth whatever in this statement. Up tothe time of our 
expulsion we had complied most scrupulously with every detail of the 
Prussian laws and decrees, and with all suggestions made to us by the 
Prussian authorities. In many important matters in our reports we had 
even gone beyond the governmental requirements, and given details not 
asked for, in order to make our true standing entirely clear to the minds 
of the authorities. 

The final decree withdrawing our concession gives no reason whatever 
for so doing. It refers, however, to a previous decree, in which fault had 
been found with the errors of administration indicated by Superintendent 
Pierce 1n his examination made in 1891. To that decree we had rendered 
a full and respectful reply, accompanied with a certificate from Superin- 
tendent Pierce himself, authenticated by the Secretary of State at Wash- 
ington, to the effect that all the faults pointed out at the time he examined 
the company four years ago had been remedied by the present administra- 
tion, and that the company now deserved and possessed the full confidehce 
of all insurance authorities in this country. A few days prior to handing 
in this reply we also handedin our report for 1894, which complied in every 
detail with the Prussian decree, especially on the very points as to which 
our previous reports had been, though unjustly, criticised. At the same 
time we were making every effort, through the American Ambassador at 
Berlin, to obtain personal interviews with the authorities in order to make 
the fullest possible explanations. All opportunities of this kind were 
denied us. 

Neither our reply nor our carefully prepared report for 1894, nor the 
certificates of the Superintendent and Secretary of State of the United 
States, received any attention from the Prussian authorities any further 
than the very discourteous allusicn to the reply in their decree canceling 
our concession. 

It is very evident, therefore, that no bona fide reason has been given by 
the Prussian authorities for expelling the American companies, and that 
no attention has been paid to the complete and adequate replies to the 
false reasons advanced. 

The real animus of the Prussian government has since been revealed in 
personal interviews. Shurtly after the withdrawal of our concession, it 
appeared to our managers in Berlin that the organization of managers and 
agents throughout Prussia might be turned over to advantage to a new 
company, to be formed as a Prussian company. Before taking any steps 
one of our managers called upon the government insurance official, Mr. 
von Knebel Doberitz, to ask him whether a concession would probably be 
granted for such a new company. In the interview this official showed the 
greatest possible animosity against American insurance companies, and 
everything connected with them, and declared that he would never give 
his consent to any such concession as that asked for, as it gave him great 
satisfaction to have got rid of the American companies, and he would 
never be willing to grant a concession to men such as the Prussian man- 
agers of American companies, who had gone through the American school 
and learned American ways of business. 

Although having shown above that Mr. Letton’s entire letter is based 
on a false view, we may still refer to the particular points which he makes. 
The Prussian law, or rather decree, which bore most severely on the com- 
panies, was the requirement of the classification of the tontine, or accum- 
uiation, business into groups, and the keeping of an account for each 

oup in each year. Taking up Mr. Letton’s points in order: 

First—While the Prussian law is in form a general law, in reality it 
affects, and was undoubtedly meant to affect, only the American companies. 

Second—No such law as this is in existence in any other European 
country. 

Third—It is true that the ‘‘Germania,”’ withits Prussian stockholders 
receiving dividends at the rate of twelve per centum per annum, is allowed 
to remain in Prussia without molestation, question or interferet.ce. The 
favoritism shown it accentuates the arbitrary and outrageous action of the 
Prussian government in dealing with the three great American companies 
that have neither Prussian officers nor stockholders. Mr. Letton states 
that he obtained the information on which his letter to you was based from 
the ‘‘Germania.’’ It is, therefore, proper for us to make a comparison 
between the statements of our company and those of the ‘‘Germania”’ on 
most important points that have failed to obtain criticism for it or credit 
for us in Prussia: 


’ 
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Dec. 31, 1894. New York Life. Germania. 
Mab brkes ance cbiaasactaseseusy os ; $162,011,770 $20,037,685 
no, EE tee Ce ioeeaeneke 20,249,307 1,502,372 
Berri rrr pe ceabeckte Raia uecae mas 36,483,313 3)910,084 


TaBLes “D” anp ‘‘E’’ MASSACHUSETTS INSURANCE REPORT, 1895. 
Ratio of Death Losses and of Management Expenses to Mean Amount of 
Insurance Outstanding for Three Years. 

° Death Losses to Expenses to Management 
Mean Amt. of Insurance. to Mean Amt. of Insurance. 


New York. Germania. New York. Germania. 
EOP came 1.15 1.57 1.05 1.20 
cvinsavensas 1.04 1.51 1.14 1.12 
| eet 95 1.41 1.04 1.07 


The reports of the two companies to the Prussian government, under 
the new law, were identical in the forms of the returns under each head- 
ing. This company complied in every particular, as did the ‘‘ Germania,” 
and yet, while our statement showed more surplus to policyholders duly 
certified by the Superintendent of Insurance of this State than the entire 
assets of the ‘‘Germania,’’ our concession was withdrawn and the ‘‘ Ger- 
mania ’’ was permitted to remain. 

Fourth—The answer to this statement is found in our previous assertion that the 
discrimination shown has been against American companies only, and for the reason 
that they were American companies. The competition of other companies was 
neither feared nor objected to by the Prussian companies that influenced the action 
of their Government. 

Fifth—lIt is not true that the three American companies are at liberty to return to 
Prussia at any time on complying with the law. 

Sixth—No laws resembling in any respect those of Prussia are in force in any of 
the United States. 

We are not restricted to the testimony of Mr. McCall upon the 
proposition at issue. Superintendent Waddill of the Missouri Insur- 
ance Department ‘in reply to Mr. Letton, representing the Prussian 
National Insurance Company, under date of December g, 1895, states 
the following conclusions of fact: 

‘*T have evidence which ig conclusive to me that at least two of the 
American companies expelled from Prussia made every compliance 
with the law that the Germania Life Insurance Company made, 
and in fact made full compliance with every requirement of the Prus- 
sian ministry or government. * * * The companies at least complied 
absolutely with every requirement, irksome and unreasonable as many 
of them were; and that they were not expelled from Prussia because of 
non-compliance with the requirements of the Prussian government, but 
that the concessions of these companies were absolutely revoked after 
they had met every requirement made upon them. * * * The Prussian 
government simnply revoked and annulled the concessions to the Amer- 
ican companies to do business in Prussia, notwithstanding they had 
complied with every requirement made and had done everything that 
the Germania Life Insurance Company had done; * * * and all 
the other reasons that you give, based on the allegation of non-com- 
pliance on the part of American companies, fall to the ground from 
the simple fact that they are untrue. * * * Iam convinced that 
the Prussian government expelled the American companies—not 
because they were insolvent, nor because their business methods were 
not sound and good, nor that there was any reason whatever to fear 
a failure on the part of these companies to comply with their contracts 
with Prussian citizens, but because the American companies were 
outrunning the Prussian companies in Prussia and taking from them 
a large amount of business that they would otherwise get and it was at 
the instigation of these home companies that our American companies 
were expelled.”’ 

Supplementary to the testimony of Mr. Waddill, we have also under 
date of November 25 the following corroborative statement of Major 
Merrill, Commissioner of Insurance of Massachusetts, to the same 
correspondent. 

‘- It is altogether more to the point that the Prussian government, 
with what seems to me to come pretty near to the verge of outrage, 
declined to accept as authority the certificate and seal of the State of 
New York. declined to accept the certificate of the United States of 
America, refused to give to the representatives of the American com- 
panies a hearing, and in every way and manner acted, according to 
the evidence, with a predetermined purpose to drive those large com- 
panies out of the borders of Prussia. * * * 

True, no American fire companies are asking admission to Prussia, 
and itis probably true that none just now would attempt to go there 
after the experience of the American life companies."’ 

Answering then, the insinuation of the gentleman from Monroe, and 
my colleague from Allegany, we have the disinterested testimony of 
impartial insurance authorities in States other than New York. 

The State of New York is not a pioneer in such legislation. Already 
our sister State of Missouri has passed a law, and it is now in force. 
which provides for like retaliation. 

In pursuance of that statute, Superintendent Waddill of Missouri, 
under date of November 18. 1895, has already notified Mr. Letton, the 
manager of the Prussian Insurance Company, of his attitude in the 
premises. He makes use of the following significant language: *‘ I 
desire to call your attention thus early to this matter, and to say to you 
in all frankness that I shall not be influenced one moment by the dip- 
lomatic sophistry of the Prussian minister; and that unless this action 
of the Prussian government is modified, and just treatment is 
accorded to the American companies having large interests in Prussia 
and other parts of the German empire, it is now my purpose to refuse 
to insurance companies of Prussia, a renewal of their authority to do 
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business in the State of Missouri on the first of next February, when 
their present authority will expire.’’ 

Such is the statutory law of Missouri and the manner of its 
enforcement. The present statutory law of this State now provides 
that if by the existing or future laws of any State any insurance cor- 
poration of this State having agencies in such other State shall be 
required to make deposit or to pay taxes, fines, penalties or fees 
greater than the amount required from similar corporations of such 
other State by the then existing laws of this State, then and in such 
cases all insurance corporations of such State established or having 
agencies in this State are required to make a like deposit for like pur- 
poses with the Insurance Department and to pay the same amounts 
imposed by the laws of such other States upon the insurance corpora- 
tions of this State. - 

Such is interstate comity. For the purpose of impressing upon our 
sister States our purpose to protect the interests of our people and 
their business, we have reflected in the statute I have read, the conse- 
quences which shall always follow their denial, in the opinion of the 
entire State. 

Why, then, should we be more generous to a foreign power when 
self-preservation bids us to enact laws that will protect us from the 
hostile policy or legislation of States of our own country? Why 
should we not enact a law that will resent at once and for all time, the 
unjust discrimination of a foreign power? .We may term it /a+ 
talionzs, reciprocity or revenge, as you please. In whatever phrase- 
ology the opponents of this measure see fit to describe this hostility, 
the passage of this bill is but the assertion of the law of self-preserva- 


tion. It isa publication to the world of the divine right of self- 
defense. Under the existing insurance law of this State (Ins. law, 


Sec. 9), the Superintendent may, in his discretion, refuse to issue, a 
certificate permitting the transaction of business in this State except 
to a domestic corporation, for no other reason than because, in his 
judgment, such refusal will best promote the interests of the people of 
this State. By legal enactment this term applies to both the cor- 
porations of sister States and foreign countries. The purpose of this 
bill is to take back to the legislature and the Governor the duty of 
deciding what is for our best interests and thus by solemn enactment 
give notice of our positive decision to retaliate where such offense is 
offered by a foreign power. The reasons for this change from the 
Superintendent to the State itself are manifest. 

In cases*which involve questions of State policy, it is proper for the 
State itself by its legislature and Governor, by positive statute to 
declare what is calculated to promote the best interests of the people 
of the State. Only such an enactment, which cannot be altered by a 
single official change, can give to those governments whose corre- 
sponding acts can effect the interests of the State in the consequences 
visited upon our citizens and corporate bodies, the warning that it is 
the law of the State and not the ruling of an individual officer that 
retaliates for their selfish discrimination. Such a fixed policy will 
command attention and respect, and would doubtless have prevented 
the very unfriendly acts of the Prussian officials now called to our 
attention, were the inevitable consequences then presented to them, 
which it is proposed by this act to decree. If it be our policy to 
demand the same recognition for our insurance companies that is 
accorded by this State to those formed under foreign jurisdiction, and 
we affirm that it 1s, we need the firm and deliberate admonition of a 
positive law which alone will compel respect for our institutions at 
home and abroad. The matter should never be left to the respon- 
sibility, discretion or caprice of an appointed officer. 

The challenge has been issued and great wrong to the best interests 
of our State have been deliberately and defiantly wrought. The ques- 
tion before you is what reply will you make ? 

A representative of the Prussian company, Herr Melchior Von 
Stromberg, anticipates that you will not dare to act, and makes use of 
the following statement that must amaze you. He says: ‘If you 
know the German character you will also know that we go where we 
please and we do not give up what we get. All the time, and for 
very long, we are at the front in finance, philosophy, science and art, 
besides having arms always in our hands and the will to use them if 
peaceful means will not gain for us what we wish ourselves. It isa 
favor to a people when v.e come to them in trade, and our Emperor- 
King will have it so that we lose not our foothold where we make it. 
We do not boast of what we are unless we have to let some people 
know what they do not know yet and then we speak out. And it will 
not be wise or safe to refuse any German company to put a branch in 
this country to get business with those now here and excellently con- 
ducted, for Germany would then greatly harm American trade.” 

The British insurance press commenting upon the situation, makes 
the following statement: ‘‘ The manner in which the Prussian gov- 
ernment has dealt with the American offices, shows too plainly that 
its action was not based upon the least suspicion of the solvency or 
respectability of its institutions; the object was to drive them out of 
the country, irrespective of the merits of the case and in a sledge 
hammer sort of a way.”’ 

What is to be the response of the State of New York? The result 
to be obtained by the enactment of this law deals with the future and 
not the past. We do not urge its adoption for the purpose of punish- 
ing Prussia for what it has already done, but to prevent a commission 
of a like offense in the future. We ought to judge of the merits of 
the act not on specific instances cited, but the standpoint of principles 
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and with a view to the treatment we expect to receive from every 
quarter and for years to come. It is a solemn duty of all branches of 
the government of this State, by every means in their power con- 
sistent with honor, to protect the property of our citizens and corpora- 
tions wherever found after entry upon due invitation. We daily illus- 
trate this principle in the councils of State and nation. 

No fear need be indulged that by its enactment, this law will deprive 
our citizens of ample opportunities for effecting insurance against loss 
by fire. While the companies discriminated against by the Prussian 
authorities confine their business to life insurance, the intention of the 
Prussian government was to strike at American industry in all its 
avenues. Outside of Prussia, the insurance companies of the German 
empire, doing a fire insurance business in the State of New York, in 
volume of business and financial transactions nearly quintuple the 
volume done by Prussian companies. 

The fire insurance risks in the State of New York in the year 1895 
of German companies other than Prussian, aggregated over twenty- 
eight millions of dollars, the companies of Prussia aggregated about 
seven millions of dollars. The total fire and inland marine risks writ- 
ten for New York in the year 1894 by all companies was three thou- 
sand five hundred millions of dollars. The Prussian companies, 
so-called, wrote less than twelve per cent of the risks of the companies 
of the German empire in the State of New York, so that the percent- 
age of fire insurance by the Prussian companies would be less than 
1-500th part of the total of such risks in the State of New York. 
These figures lend force to the argument I now address to your atten- 
tion. They demonstrate conclusively that the claim that we deprive 
our citizens of the means of fire insurance by the exclusion of the com- 
panies of Prussia alone, is not worthy of serious consideration, even 
were it not the fact that others are willing and able to take their places. 

We are living in an exciting time. The strong governments of the 
old world, with brutal aggressiveness, assert their rights in every 
quarter of the globe. Let us imitate only their firmness in enforcing 
the rights of our people and our American independence. 

The passage of this law is not a declaration of hostility, but the 
assertion of a free and independent State, insisting that it shall be 
treated with the dignity and standing due a great power, in those mat- 
ters which our national constitution has left to its immediate protec- 
tion. The incorporation of this provision into the law of our body 
politic, followed as it doubtless will be by the enactment of similar 
statutes in the other States of the Union, will reflect across the sea 
the psirit of true manhood and broad Americanism. 

The bill was then passed by a vote of 104 to 21. 
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Insurance insurance P : Losses and| Insurance 
Name or Company. | in Force Written | Received) | Endow- | in Force 
Dec. 31, 1894.| in 1895. | “®°*!V€- | ments Paid.| Dec, 31,1895. 
CALIFORNIA, $ $ $ $ $ 

| | | 1,585,481 472,600 64,221 44,652 1,851,340 
Connecticut Mutual... -.-. 4,532,776 745,500 148,571 114,914 4,845,251 
Equitable of New York cee 15,890,401 2,054,399 513,160 252,669 15,052,765 
aii diacieeniedsemaie | 3,352,300 56,774 96.718 113,787 3.058,313 
_ Eee ee 1,376,898 474,692 60,677 3,080 1,555,000 
OS ee 4,052,639 624,482 127,151 61,160 3,919,204 
Massachusetts Mutual ----- 713,000 208,000 25,058 8,129 746,000 
Mutual Benefit .......-..-- 3,687,148 578,750 136,090 89,277 3,732,438 
Mutual, New York... .-....-. 24,965,789 | 4,969,261 | 1,089,675 606,258 26,260,402 
National, Vermont... 2,001,500 501,121 76,791 15 000 2,071,121 
New England Mucual. 5 939,490 622,500 | 211,752 90,008 6,100,726 
New York Life .....--. 20,875,000 | 3,696,670 | 663,788 258,608 18,394,670 
Northwestern Mutual 6,596,447 681,680 210,984 80,0387 6,914,705 
Pacific Mutual_..... 7,353,559 | *1,060,500 337,646 . 7 528,737 
Penn Mutual ... 2,497,000 706,000 101,908 38,012 2,868,000 
Pheenix Mutual. 186.810 | = __... 3,291 8,892 173,331 
Provident Savings. war 3,639,690 635,647 42, 8,500 8,921,007 
Travelers Life_....- asain 1,184,578 231 367 064 31,000 1,361,945 
Union Central. ............ 859,482 250,600 36,216 9,000 919,082 
Union Mutual............. 1,330,161 440,000 44,952 16,858 1,594,483 
United States ............. 398,190 5,009 7, 17,000 361,380 
| Se 584,618 20,187 18,588 13,313 541,060 
on 113,602,916 | 19,485,730 | 4,077,486 1,972,395 113,751,080 

















* Industrial, $1,227,704. 





Special Agents Electrical Hand-Book. 
A FEw months ago Professor A. M. Schoen, electrician of the South- 
Eastern Tariff Association, prepared a little pocket work, entitled the 
‘* Special Agents Electrical Hand-Book,’’ dealing with electricity in 
its bearings upon insurance inspections. The book was printed by 
the tariff association, and proved to be so popular that the small edi- 
tion issued was soon exhausted. The author, with the consent of the 
association, has transferred his copyright to The Spectator Company, 
which has issued a new, enlarged and improved edition. Professor 
Schoen has made many important additions to the Electrical Hand- 
Book, which also contains numerous illustrations of electrical appli- 
ances and descriptions of imperfect work not in the first edition, 
together with full instructions to enable inspectors to ascertain the 
hazards of all electrical machinery and appliances. Electricity is 
something every man should have some knowledge of, as he is bound 
to have some acquaintance with it. To the fire insurance man is usu- 
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ally credited, unfortunately, more knowledge than he really pos- 


sesses. This little book will give him points enough to speak as one 
speaking with authority. Price $1.—7he /nsurance Times. 





Some Extracts from the Statements of Life Insurance Com- 

















panies for 1895. 
| | ong * Bus'- a ‘tetest 
. | Premiums jness Written,| to Policy- mitte 
Name or Company. Received. Including Be wong Assets, 
| Additions. |Four Per Cent 
American Union............. $119,891 | $6,413,197 $451,210 $567,473 
Bankers of Nebraska ........ 42,372 720,936 113,828 187,568 
te amenguies seweiudes 1,573-215 8,766,381 nae 6,964,497 
ci attnianinkeveiees) boneMbanta -aakoukuucie 195,821 | 1,734,209 
Equitable, New York........ 36,200,665 | 132,078,530 | 40,624,012 | 201,000,388 
cag A a ere er 259,842 1,923.559 296,805 1,250,523 
PP ctresemsbineccets! aeons eves 12,304,313 1,034,209 981,874 
Industrial Ins. and Banking. . 7,326 MASEL atscninsty 3,821 
DEM cihi sees ccwareeese sewmpacen S,SadtSe | «00: ane 357,161 
Kansas Mutual.............. | 199,231 | _ 3,010,000 176,042 281,970 
Life Ins. Co. ot Virginia...... 591,381 | § 9,566,764 t 156,732 979,575 
Manufacturers Life (Canada). 332,099 3,000, 327 t 194,851 1,012,569 
Massachusetts Mutual......-. 3,366,278 | 20,961,000 1,270,168 | 17,005,291 
Metropolitan ............-.-. | 18,336,918 |f193,727,949 4,476,860 | 25,592,004 
Michigan Mutuual........... | 1,030,518 | — 5,840,904 348,603 5,044,982 
Mutual Benefit.............. | 7,804,325 32,846,458 4,081,472 | 58,269,197 
Mutual of Baltimore pavneeewee 85,493 | 881,746 + 19,240 189,029 
Mutual of Indiana..........0+| 172,013 1,194,218 166,657 383,488 
National of Vermont......... | 2,786,564 | 15,808,053 1,442,778 | 12,147,753 
og, ee 301,549 | 15,719,950 292,217 478.737 
New England Eps canasveevted rot a 11,374,724 2,147,739 | 25,297,584 
New York Life.........----- | 30,318,751 | 136,000,317 | 24.038,678 | 174,791,991 
North American (Canada)...| 485,354 3,012,850 t 465,218 2,300,518 
Penn Mutual................ 5,371,135 | 22,975,884| 3,442,301 | 27,365,084 
Presbyterian Ministers.......| 96 853 776,787 137,403 | 651,258 
Provident Life and Trust. .... | 4,304,140} 14,839,353 | 3,679,603] 29,476,403 
errr | 11,892,766 |*150,000,000} 3,308,837) 15,780,154 
Security Trust..... cccccssee | 18,106 1,888,850 | 357,499 | 486,627 
wr. ahs esa gall | 2,352,310| 12,442,115| 1,275,732] 11,122,984 
un Life of America..........| CEEOL sdcuaseadnit tsccnreese- | careginecs 
Temperance & General (Can.) 143,525 1,483,000 | t 80,920 | 423,989 
Travelers. ete eeeeseeeeereceee | 2,283,659] 15,422,712 | @ 2,661,246 | a 19,425,220 
United States Industrial......| 4 | 139,447 | 388,914 
United States Life........... | 1,149,112 6,266 206 | 605,198 7,351,391 





* Including $25,706,280 ordinary business. + At4% percent. } Including $17,822,542 
ordinary business. § Mainly industrial. a Including accident department. 





United States Branch Receipts and Remittances. 
THE amounts received from and remitted to the home offices of 
foreign fire insurance companies in 1895 by their United States 
branches were respectively as follows : 





Name OF Company. Received. Remitted. 
EPEC OEE R OPT OC CET habe $83,557 $120,240 
Aachen and Munich ..........cc.sccccccceee| —— cevveees 17,731 
ee) ae eee | 69,149 
Commercial Union, London.............---- g0,000 441,808 
Hamburg-Bremen, Hamburg........-...0+00+) see eeeee | 99, 102 
DIU, MOOR oecniieseccccccsccctccsses|  ensesces 207,738 
ta Cavsitsc.s's.s:400008 tobsuKewestae 20,800 162,945 
Pc cktkvbereestccctsanesbecceue)  sedwes sis 30,688 
ER ccs cctessevicceevsctedenvdl 8  <svenesis 93,926 
London and Lancashire..............ssecee| ee eeeeeee 262,550 
ere treet ee ere rere 53,617 26,825 
Northern, London.......... silt dnkieeu dears 47,363 181,792 
PE MPMI anescttesccccsesserssseecées 10,600 19,805 
Palatine, Manchester... ....6...ssccssccccces } 155,000 125,000 
PO UN. osc ccswrevevesccoccceusews ae 68,238 
Royal, Liverpool..............2.+++- peace 7,593 877,447 
Scottish Union and National..............-- ea ae eee 
rc dccncceinndesccversccctcscstec| | ¢eeveses 110,000 
Transatlantic Fire, Hamburg.....-.......--+| 0 teeeeeee 17,092 
WOR, LOBED ccc cccecccccccccscocces aaeene 484,196 120,420 











The New French Mortality Tables. 


TABLES DE MoRTALITE DU COMITE DES COMPAGNIES D’ASSURANCES A PRIMES 
FIxEs SUR LA VIE.—Paris, 1895. Through the courtesy of Leon Marie, 
actuary of Le Phenix of Paris, we have received a copy of this elaborate 
work. It is the result of work commenced nearly twenty years ago by six 
French life companies, but finally completed by Martin-Dupray, Paul 
Guieysse, Cosmao Dumanvir and Leon Marie, actuaries of the Compagnie 
d’ Assurance Generales, Union, Nationale and Phenix. 

The work was originally undertaken with reference to life annuities cov- 
ering the experience from 1819 to 1877, which work was not completed until 
1887, although commenced in 1876. As life annuities constituted but a 
small proportion of the companies’ business the commission in 1887 resolved 
to construct a life table covering the experience of the four companies 
from 1819 to 1887. These tables were completed in time for the Paris Expo- 
sition of 1889 and were awarded the Grand-Prix with a gold medal for each 
of the actuaries. The data was then brought down to the close of 1889 and 


readjusted in accordance with Makeham’s gradation formula instead of by 
the Woolhouse method. 
The method followed in the construction of these tables was devised by 
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M. de Kertanzny and was used for the reasons that it simplifies the work 
by presenting the observations in an order more suitable for grouping; it 
allowed of verifications being made during the course of the computations, 
thus reducing the liability of error, and it left the way open fora further 
continuation of the tables, if the companies should desire, at a later date, 
to continue the record of their experience, without going over the entire 
work again. 

The volume is accompanied by three plates showing the number of sur 
vivals at each age, the annual rate of mortality at each age and the value 
of a life annuity at three and one-half per cent. The plates show by col- 
ored lines a comparison with various mortality tables. The whole work 
shows evidence of the pains bestowed upon it by the distinguished French 
actuaries and isa very valuable acquisition to life insurance experience. The 
work is well bound and beautifully executed typographically. Actuaries 
and others desiring to obtain copies should communicate with The Specta- 
tor Company for particulars. 





COMPANIES AND AGENTS. 


The Prudential Insurance Company. 

THE largest business building in the city of Newark, N. J., towering above 
all others, and which is the first object to strike the eye on approaching 
the city, is that erected and owned by the Prudential Insurance Company 
of America. On one side of the handsome doorway which is the main 
entrance to the building is carved the date 1876, while on the other side is 
1890. These two numbers represent the date of establishment of the 
office and the year in which the magnificent structure was erected. It 
was a noteworthy achievement to be able to provide such a wonderful 
building in the comparatively short period of fourteen years, but mar- 
velous as was the company’s growth up to 1890, yet in the five years that 
have since elapsed the company has tripled in strength. The twentieth 
annual statement of the Prudential, which has just been made public, 
shows assets amounting to $15,780,154, as against $5,084,895 on December 
31, 1890, while the surplus has increased in the same period from $1,346,000 
to $3,309,000. The record of the company for 1895 shows an increase in 
assets $2,738,345, in premiums $1,002,464; in interest and rents $112,312; new 
business written exceeded $150,000,000; policyholders were paid over 
$3, 900,000, making a total since organization of more than $21,600,000, 
and there are now nearly 2,400,000 policies in force. 

The company, as a whole, has made remarkable progress, but one depart- 
ment of it has come so rapidly to the front that the figures of its transac- 
tions seem almost impossible of achievement. We refer to the ordinary 
branch, which President Dryden has wisely entrusted to the management 
of John B. Lunger. This branch, which is practically a company within a 
company, commenced operations only ten years ago, and in its first year 
wrote only $728,500 of new business, producing an income of $14,448. Slow 
progress was made during the first five years, the year 1890 showing 
$3,075,376 in new issues, with an income of $126,338. Then the infant began 
to find its strength and its growth since has been little short of phenom- 
enal. In 1893 the new issues reached $6,256,000, with an income of 
$422,815; 1894 saw the new business rise to $13,873,000, while 1895 crowned 
the ten years’ work with new issues of $25,706,280, producing a cash income 
of $1,031,789. Asan indication of how rapidly the company has come to 
the front we note that in 1886, out of the thirty-two leading life insurance 
companies, the ordinary branch of the Prudential stood thirtieth, while in 
1895 it ranks seventh among all American life companies. In other words, 
the ordinary branch alone of the Prudential wrote in 1895 more new busi- 
ness than any one of forty life insurance companies, its only leaders being 
the three New York giants, the Northwestern, its neighbor the Mutual 
Benefit and the Union Central. This branch paid to policyholders last 
year $259,978, making a total since its establishment of $674,639, and now 
has in force 30,894 policies for $34,716,055, being a gain of $14,211,328 for 
the year. In the amount of gain in outstanding insurance it will rank 
even better than in new issues, probably taking fifth place. The branch 
will no doubt continue its record breaking career in 1896 and still higher 
achievements are looked for. President Dryden has a magnificent field 
staff, which is capable of great things when called upon, and he seems 
determined to have the ordinary department keep equal pace with the 
industrial branch. The Prudential’s officers and policyholders are to be 
congratulated on the splendid results of 1895 on all sides, and as this is 
the ‘‘ majority ’’ year we shall watch with interest for the twenty-first 
annual statement next January. 





The Franklin of Evansville. 
AN erroneous announcement recently appeared jn these columns that the 
Franklin of Evansville had reinsured its business during 1895. The Frank- 
lin on the contrary is satisfied with its business, and is very much alive. 
The annual statement of the Franklin of Evansville, Ind., has been made 
public, and shows that 1895 was a first class year for that company. The 
Franklin operates only in Indiana, so that its volume of business is not 
over large, but it makes an increase in premiums, as well as in assets and 
net surplus, each year. The premium receipts in 1895 aggregated $22,555. 
On January 1, 1896, the company had $223,592 of resources, with liabilities, 
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aside from its capital stock of $200,000, of but $12,987, leaving a net surplus 
of $10,605. The gains in assets and surplus during 1895 were respectively 
$4424 and $2442. The liabilities comprise a reinsurance reserve of $11,- 
4o2, and $1585 reserved to cover unpaid losses. The officers of the Frank- 
lin, who are to be congratulated on the gratifying progress made by the 
company, are: President, Aaron M. Weil; vice-president, Andrew Keck; 
secretary, Daniel F. Norton. 


Feb, 6, 1896 | 





The National Fire of Hartford. 


Tue National Fire of Hartford publishes a magnificent statement as of 
January 1, 1896. It shows that the company gained more than $260,000 in 
assets during the year 1895, and added nearly $200,000 to its net surplus, 
the latter now standing at $713,198 and the former at $3,860,142. The 
National Fire had a most successful year in 1895, increasing 1ts premium 
income to $2,378,000, while it incurred losses of but $1,249,000, indicating a 
loss ratio of 52.5. The combined loss and expense ratio for 1895 was abcut 
eighty-eight per cent of premiums, and the evenness of this company’s 
experience is indicated by the fact that the same ratio describes the 
results of the National’s business for ten years past. James Nichols, the 
president of the National Fire, 1s an underwriter of long and fruitful expe- 
rience, and he is ably assisted in the conduct of the business by Secretary 
E. G. Richards and Assistant Secretary B. R. Stillman. The National is 
fortunate in having an exceptionally efficient agency corps. 





Credit Insurance. 


Tue practice of a few companies to get the Insurance Department of their 
State to examine them just before they make their annual reports is com- 
mendable, for it enables the company to advertise official figures which in- 
vite public confidence. The Mercantile Credit Guarantee Company of 
New York is one of these wise corporations. Following is a copy of the 
certificate of the New York Insurance Superintendent and the report of 
the examiner who recently went over the Mercantile Credit’s books: 


New York, January 23, 1896. 
To the Honorable James F. Pierce, Superintendent of Insurance, Albany, 
YD ee 


Sirk:—Pursuant to instructions received from you, I have made an 
examination of the condition and affairs of the Mercantile Credit Guar- 
antee Company of New York, as ot date of December 31, 1895, and find the 
condition of the company to be as follows: Assets, $307,381.28; liabilities, 
$289,172.16 (which includes joint stock capital paid up in cash $200,000 and 
an unearned premium fund of $79,817.08), showing a net surplus of $18,- 
209.12, all of which is particularly set forth in a copy of the annual state- 
ment of the company hereto annexed. Very respectfully submitted, 

Tuomas J. McCase. 
SraTe OF New YorK, l 
INSURANCE DEPARTMENT, ALBANY, January 27, 1896. | 

I, James F. Pierce, Superintendent of Insurance of the State of New 
York, do hereby certify that I have compared the annexed copy of report 
of Thomas J. McCabe, dated January 23, 1896, of an examination of the 
condition and affairs of the Mercantile Credit Guarantee Company of New 
York, as of December 31, 1895, with the original on file in this Department, 
and that the same is a correct transcript therefrom, and of the whole 
of said original. 

In witness whereof, I have hereunto set my hand and affixed my official 
seal, at the city of Albany, the day and year first above written. 

James F. Pierce, Superintendent of Insurance. 


This company, since its organization in 1892, has paid nearly 200 losses 
amounting to $248,221.91 to policyholders. Its officers are: William M. 
Deen, president; J. W. Hinkley, vice-president, and C. Vincent Smith, 
secretary. 





The Brooklyn Life Insurance Company. 


AMonG the most substantial of the smaller life companies is the Brooklyn 
Life, which is now in its thirty-third year. It has always been managed 
with prudence and conservatism, and although the temptation to join in the 
race for volume must have been at times very great, yet the company has 
avoided it, preferring to build up a good business by degrees. During 
1895 the company increased its assets, income surplus and insurance in 
force, thus indicating that its gains were made in every important par- 
ticular tending to increased strength and magnitude. A gain of nearly 
$50,000 in assets for the year brings the total as of January 1, 1896, up to 
$1,734,209, while the surplus is now $195,821, as against $153,834 a year ago, 
showing a most substantial gain in that most important item of strength. 
On the old four and one-half per cent reserve requirement the surplus 
amounts to more than $280,000. The conservatism of the Brooklyn Life is 
not allied with non-progressiveness, for its policy contracts rank with the 
best on the market and the intending policyholder can readily secure the 
form most adapted to his needs and with as liberal conditions as absolute 
safety requires. President William M. Cole, well known in club and busi- 
ness life in Brooklyn and New York, has been with the company for many 
years and Vice-President Felix Campbell is one of the ablest of the city of 
Brooklyn’s many able financiers. George F. Hadley, the secretary and 
superintendent of agencies of the company, is an earnest, conscientious 
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worker and this official staff may be relied on to keep the company in the 
highway of safety and prosperity. The board of directors is a strong one 
and its members all strive diligently. to forward the company’s best 
interests. 





The Kansas [lutual Life. 


SreapDILy each year the Kansas Mutual Life of Tcpeka is gaining in recog- 
nition among the insuring public. In May, 1894, the company commenced 
extending its field of operations and is to-day firmly established in four- 
teen States, where it has some able insurance men as its representatives. 
Its financial statement for 1895 is a good one, showing increases in all 
important particulars. During the year it collected in premiums $190,231, 
and its total income was $204,228. Payments to policyholders amounted 
to $119,055, and all other disbursements to $81,845, wnich, it must be remem- 
bered, includes the cost of opening up a number of new fields. The com- 
pany now has assets aggregating $281,970 and a surplus of $176,042. A 
satisfactory amount of new business was secured last year, and a gain of 
$764,873 in the amount of outstanding insurance is recorded. The officers 
of the company are thoroughly alive to its interests and intend to bring 
it well tothe front. John P. Davis is president, W. M. Wellcome, vice- 
president, John E. Moon, secretary, and Fletcher E. Marsh, superintendent 
of agencies. 





Greenwich Insurance Company. 


THE old Greenwich Insurance Company of New York, which has been continuously 
in business for sixty-one years, publishes an excellent financial statement as of 
January 1, 1896. The assets then aggregated $1,373,318, and its net surplus was 
$401,098. Its reserve premium fund amounted to $742,781, and $229,439 were 
required to meet other liabilities. During the year 1895, the Greenwich received 
$1,024,747 for premiums, and paid $611,817 of losses, and at the end of the year 
had about $225,000,000 of risks on its books. Its income exceeded its disbursements 
in 1895 by about $60,000. There was a gain in assets of over $58,000, and an 
increase in net surplus of about $70,000 during the year. This company has paid 
10 per cent in dividends annually for many years, and has paid as high as 55 per 
cent to stockholders in a single year. The officers of the Greenwich are: President, 
Mason A. Stone ; secretary, Nicholas W. Meserole ; assistant secretary, Walter B. 
Ward. 





MERE MENTION. 





Life Insurance Notes. 

—The Michigan Mutual Plate Glass Insurance Company is a new one at 
Jackson, Mich. 

—The State Life of Indiana is preparing to branch out and will shortly 
enter Tennessee, 

—A. T. Anderson, general agent of the Prudential at Cleveland, O., was 
a New York visitor last week. 

—Dr. S. T. Ellis, a traveling inspector for the Equitable Life, died in 
Portland, Me., on Sunday last. 

—The A£tna Life has joined five banks of Hartford in a bid for $1,250,000 
of the new government bond issue. 

—The Polish Naticnal Alliance of Chicago has been granted a license as 
a fraternal beneficiary organization. 

—George Bliss, for many years a trustee of the Mutual Life of New York, 
died suddenly on Sunday last in his eighty-first year. 

ae Tilles of Little Rock, Ark., has obtained an injunction restrain- 
ing the Mutual Life from interfering with the possession of his home prop- 
erty. 

—The Supreme Court in Colorado has ordered the release of Oscar Guen- 
ther, who was serving a year's sentence on a charge of defrauding the Tray- 
elers. 

—J. C. Andrews has been elected secretary of the Pennsylvania Mutual 
Life, thus leaving Joseph A. Conroy free to attend to his duties as man 
ager. 

—J. Taylor Hartman of Philadelphia has been placed in charge of the 
plate glass department of the Union Casualty for Eastern Pennsylvamia 
and Camden, N. J 

—The United States Annuit 
ington, D. C., by William A. 
and Thomas G. Heald. 

—Norman J. Brown, president of the National Reserve Insurance Com- 
pany of St. Joseph, Mo., died in that city on the 3oth ult. An overdose of 
morphine is supposed to be the cause of death. 

—The Fidelity and Casualty has recently opened its fourteenth branch 
office, locating it in Denver, Col., in charge of Mr. Elliott, who has been 
for some years past in the home office. 

—E. S. Stilson, State agent of the Bankers Life of Iowa at Los Angeles, 
Cal., has resigned. He is succeeded by Delger & King, who will remove 
the agency to 21 Sansome street, San Francisco. , 

—A policy for $20,000 on the life of Walter R. Sprague has been ordered 
returned to the Fidelity Mutual Life. The company alleged fraud in the 
application and the St. Louis courts have upheld its claim. 

—The South Atlantic Life and Endowment Company of Raleigh, N. C., 
has completed its organization by the election of Julius Lewis, president; 


Company has been incorporated at Wash- 
oberts of Biddeford, Me., Mard. N. Davis 











H. W. Jackson, treasurer; George Allen, secretary; Dr. A. W. Knox, med- 
ical director; Captain S. A. Ashe, supervisor of agencies; J. N. Holding, 
attorney; W. E. Ashley, T. K. Bruner, N. B. Broughton, J. A. Jones and 
Josephus Daniels, directors. : 

—The Massachusetts National Life of Westfield, Mass., was actively 
engaged in business only twenty-three days in 1895, yet it closed the year 
with 821 policies in force for $1,805,500 and with cash assets of $16,386. 


—D. Edgar Anthony of Brooklyn, N.Y., receiver for the National Mutual 
Insurance Company of New York, has been indicted for grand larceny in 
the second degree. He is charged with appropriating $5000 of the com- 
pany’s funds. 

—L. D. Drewry, State agent tor Tennessee of the Mutual Benefit Life, 
has the following printed on his envelopes: ‘‘Break, break, break, on thy 
cold gray stones, O sea, but men uninsured in the Mutual Benefit Life, are 
certainly not in it with me.” 

—The Nederland Life announces the following appointments in Ken- 
tucky: G. G. & S. S. Gaddie, Hodgenville, and Watson Andrew, Flemings- 
burg, general agents; J. W. Campbell & Son, Middlesboro; J. T. Palmer, 
Richmond, and J. W. Collins, Bowling Green, special agents. 


—The Covenant Mutual Life, under its new management, will make an 
active push for business. It will shortly enter Texas, while New York 
and Pennsylvania are on the list for early entry. Insurance devoid of the 
investment element will be the special feature of the company’s new plans. 


—The term general agent is more preferable among agents than that 
of manager. Some companies, however, use the latter term only on the 
ground that the title ‘‘ general egent’’ has a significant meaning in law and 
presupposes a power which the companies do not care to delegate to their 
tield workers. 

—The John Hancock announces the 1ssue of twenty year term policies. 
These policies will participate in dividends at the end of every five year 

eriod, and at any time before the sixth annual premium becomes due may 

e changed to any other form of policy issued by the company without 
medical examination. 

—Frank E. Kirby, who has been identified with the Employers Liability 
Assurance Corporation ever since that company has been doing business 
in the United States, is now connected with the United States Casualty 
Company in the capacity of general metropolitan agent, with an office at 
45 Liberty street, New Yorx. 

—The Central Accident Insurance Company of Pittsburg, Pa., closed its 
first year with assets amounting to $207,994. Its experience on loss account 
shows a net earning, on nine months’ business, of $6278. It has confined 
its business substantially to Allegheny county, and wrote in personal acci- 
dent and plate glass premiums, in nine months, $20,229, or over $7,000,000 
of insurance. 

—The Bankers Life of Lincoln, Neb., is growing steadily each year. It 
confines its operations to a comparatively small territory, where it is rap- 
idly becoming known as a reliable institution. Its assets amount to $202,- 
470, of which $128,730 is in the shape of surplus, while it has nearly $2,000,- 
ooo of insurance in force. N. L. Harwood is president and William C. Wil- 
son is general manager and secretary. 

—The Guarantee Safety Fund Life Association of Macon, Ga., took out 
its charter on January 28. The officers are: R. E. Park, president; A. A. 
Allen, vice-president; Manly B. Curry, secretary and general manager; J. 
W. Cabaniss, treasurer; William F. Holt, medical director, and Bacon, 
Miller & Brunson, counsel. Director: R. E. Park, A. A. Allen, A. L. Mil- 
ler, J. W. Cabaniss and Manly B. Curry. 

—James B. Pearson, vice-president of the Mutual Benefit Life of New- 
ark, N. J., is enjoying a well earned vacation in the South with his family. 
For many years past Mr. Pearson has attended to the agency department 
of his company, and although well advanced in years has spent much time 
in traveling among his agency staff, the results of which are made amply 
manifest in the flourishing condition of the company. : 

—Dr. J. F. Force, president and manager of the Northwestern Life Asso- 
ciation of Minneapolis, presents a very gratifying statement of the transac- 
tions of his company for the year 1895, showing an improvement in all 
points. The Northwestern has over $15,000,000 in force and possesses cash 
assets amounting to about $180,000. Since its organization in 1885 it has 
paid to policyholders $569,360, and with its reserve fund of $171,000 offers 
good security to its members. 

—‘‘ Tramp financiers and ragged political economists,’ says J. T. Phelps 
‘demonstrate with pencil and paper how much better something else is 
for savings; but the young man who gets a raise the first of the year, or 
whose name goes on the card as a partner, is the one who insured his life, 
and in that way put an estimate on his value which made its impression on 
others.” Life Insurance Sayings, published by The Spectator Company, 
at seventy-five cents per copy, abounds with such forceful arguments. ~ 


—Our correspondent at Philadelphia writes: ‘‘N. R. Walker, Pennsylvania 
manager of the Covenant Mutual Life Association of Galesburg, IIl., has 
just returned from the annual meeting of the Covenant and reports a very 
favorable year's business, the company having written $16,721,250 new busi- 
ness, with total receipts of $1,762,171.73. The Covenant is introducing 
sume new policies and the Pennsylvania department at 1326 Chestnut 
street, Philadelphia, under Mr. Walker’s management will show some good 
results during 1896.”’ 


—The Southwestern Mutual Life Association of Marshalltown, Ia., had 
a very prosperous year in 1895, writing nearly $6,800,000 in new business 
and increasing its insurance in force to $12,429,000. Its actual cash assets 
now amount to $65,964, against which there are liabilities of only $6264. 
The company experienced a remarkably low death rate in 1895, being 
less than six in the thousand. President Halbert is steadily pushing the 
Southwestern to the front and will be able, no doubt, to show still hand- 
somer results at the close of 1896. 

—Preaching patience in tribulation may afford solace to some, but an 
insurance policy will add a practical effect to the text. The mystery of 
the sympathy uniting our material and spiritual natures is scarcely solved 
yet, but in the vast majority of cases the claim met by the life insurance 
company will prove far more beneficial to the dispirited than all the medi- 
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cines prescribed by the Pharmacopcea. A man may urge upon his fellows 
the divine desirability of bearing the burdens of others, but he fails in giv- 
ing the precept its fullest force by refusing to insure his own life. 

—Talks with Life Insurance Agents is the title of a handsome little book 
recently published by The Spectator Company. The author is H. W. 
Smith, M. A., LL.B., member of the Actuarial Society of America. It is 
very highly spoken of, and cannot fail to be of much service to agents, 
whose work it discusses with expert knowledge, and whose requirements of 
information on the working of life assurance it meets thoroughly. A study 
of this treatise will make agents more efficient by giving them a more intel- 
ligent insight into the principles of their business.—/nsurance and Finance 
Chronicle. 

—Handy Guide to Premium Rates, Applications and Policies of Amer- 
ican Life Insurance Companies. This work is a comprehensive exhibit of 
the forms of policies issued by the various life companies and the condi- 
tions bearing uponthem. It contains comparative tables of rates for whole 
life, endowment, special policy eontracts, term and industrial insurance, 
for annuities, surrender values, tontine estimates and results, besides other 
valuable information relating to the life insurance contracts of the various 
companies. It is a work of such value as to be indispensable to the solic- 
itor, its index adding to its convenience as a work of reference. Price, $2 
per copy. The Spectator Company, New York, publishers.—Rough Notes. 

—Finding that there was a demand for an accident insurance contract 
which would provide indemnity for partial as well as total loss of time, the 
Massachusetts Mutual Accident Association of Boston has issued a new 
form of contract known as the Model Combination Policy. This policy 
provides all the benefits of the ordinary accident policy, and in addition a 
weekly indemnity of from one-fifth to four-fifths of the ordinary indemnity 
for partially disabling injuries. The amount of indemnity is decided upon 
from the nature of the injury and its consequent. effect upon the occupa- 
tion or business of the insured. Double the ordinary weekly indemnity 1s 
allowed under this policy for injuries received while the insured is travel- 
ing as a passenger in or on any passenger conveyance propelled by steam, 
electricity or cable. This form of contract, covering as it does everything 
which is desired in accident insurance, is meeting with ready sale among 
business and professional men. 


Fire Insurance Notes. 

—William F. Buddenklepper of New York is charged with arson. 

—Charles C. Donnell, secretary of the Allegheny of Pittsburg, is dead. 

—Peter Berkey has been elected vice-president of the St. Paul Fire and 
Marine. 

—The German Mutual of Indianapolis is being reorganized as a stock 
company. 

—The Planters Mutual Insurance Company has been organized at Little 
Rock, Ark. 

—The Assureds Fire Association of Minnesota is a new concern at 
Minneapolis. 

—The Merchants and Manufacturers of Baltimore has applied for admis- 
sion to New York. 

—I. J. Brown, special agent of the New York Underwriters Agency at 
Boston, has resigned. 

—A meeting of the Pacific coast underwriters was scheduled for Feb- 
ruary 4 at Monterey, Cal. 

—The city council of New Orleans, La., has appropriated $150,000 to pur- 
chase new fire apparatus. 

—Charles H. Hahn becomes secretary of the Albany Insurance Company 
vice R. V. De Witt, resigned. 

—The A£tna of Hartford is considering the purchase of real estate in the 
insurance district of New York. 

—Louis Gordon has been found guilty of arson at New York and sen- 
tence will be passed February 7. 

—Frederick W. Moffatt has been arrested at Newark, N. J., charged with 
embezzlement from the Firemans Fund. 

—The Attorney-General of Ohio has refused to bring suit to prevent 
Lloyds from doing business in that State. 

—The result of the examination of the Tradesmens Lloyds of New York 
has been filed at Albany by Examiner Sherer. 

—The offices at 50 Pine street, New York, will be occupied by Charles E. 
Shade & Co. after the removal of Weed & Kennedy. 

—J. A. C. McCuaig was elected secretary of the Toronto Board, succeed- 
ing Robert McLean, resigned, who is still treasurer. 

—A new $200,000 company is reported to be in process of organization 


by the owners of the Buffalo German of Buffalo, N. Y 

—The latest Lloyds, the Union Fire and Marine Underwriters Associa- 
tion, in a circular offers thirty per cent commission to agents. 

—S. Zeimer & Feldstein, importers, who recently had a fire at 622-624 
Broadway, New York, state that nearly all the Lloyds have promptly paid 
the loss. ‘ 

—Hon. Herbert Parker has taken possession as receiver of the books of 
the Bay State Mutual of Gardiner, Mass , and will probably assess the pol- 
icyholders. 

—The Hilton & Dodge Lumber Company report that all the Lloyds 
which had lines on their mill at St. Simons Island, Ga., recently destroyed 
by fire, have paid promptly. . > 

—The St. Paul Board of Fire Underwriters has elected the following 
officers: S. S. Eaton, east B. F. W right, vice-president; W. H. Hart, 
secretary, and E. A. Hemenway, treasurér. 

—A valued policy bill has been introduced in the Iowa legislature. Bills 
have also been introduced providing for an insurance department with a 
commissioner at a salary of $2500 per annum, and to prevent combinations 
among insurance companies. 

—The contributors to the guarantee fund of the Philadelphia Mutual 
Fire have recommended the reorganization of that company as a stock 
company. This project will be carried through if the necessary amount 
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of cash is subscribed by the guarantors; but it is not proposed to solicit 
subscriptions from outsiders. The Philadelphia Mutual is preparing to 
enter several States. 

—The Guarantee Lloyds of New York will probably start into active 
business in the near future under the management of Durbrow & Buttles. 

—An attempt is being made at Louisville to collect a two and one-half 
per cent tax on city premiums for 1895 under an ordinance passed Decem- 
ber 27. 

—D. L. Ryder has been appointed special agent and adjuster for the 
Capital Fire of Des Moines. Mr. Ryder was previously secretary of the 
Merchants and Manufacturers. 

—It is reported that the business of the Royal Fire and Marine Under- 
writers of New York has been reinsured in the United Underwriters, for 
which J. A. Kehlbeck is attorney. 

—R.C. Rathbone & Son will bid for $250,000 of the new United States 
bonds, the Royal for $500,000, the Manufacturers Lloyds for $100,000 and 
the United Cities Lloyds for $50,000. 

—The Fidelity Mutual Fire Insurance Company of Philadelphia has been 
licensed to do business in the State of Delaware, and has also applied for 
admission to the State of Minnesota. 

—We extend our congratulations and best wishes to A. M. Schoen, chief 
electrician of the South-Eastern Tariff Association, who recently married 
Miss S. L. Calhoun of Abbeville, S. C. 

—John Reilly, formerly with the New York and Brooklyn Fire Under- 
writers, has gone with the Knickerbocker Fire Lloyds. Mr. Reilly’s long 
experience will doubtless be of great value in his new connection. 

—The annual report of the Inspection Bureau of the Nashville (Tenn.) 
Board of Underwriters for 1895 shows that 1021 inspections were made, and 
out of a total of 3027 requests for improvements, only 141 were not complied 
with. 

—The semi-annual meeting of the Union opened at Buffalo on Tuesday, 
and most of that day was consumed in discussing the large cities question, 
no conclusion being arrived at. There was quite a large attendance at 
the meeting. 

—A. and B. Brin of Dubuque, Ia., have each begun suit against Adjuster 
Griffith of the British America for having their premises searched for prop- 
erty which he suspected had been removed from their A. B. C. depart- 
ment store, before their fire. Each claims $10,000 damages. 

—During January of this year the individuals underwriting at Enterprise 
Fire Lloyds increased the limit of their individual responsibility to all pol- 
icyholders from $1000 each, as it formerly was, to $5000 each. Mr. Lewis 
says the result is that the premium income has during January trebled 
itself as compared with previous months, a circumstance that indicates 
conservative management. These underwriters write small lines,and in 
all large cities block limits do not exceed $5000. 

—Last week we gave the surplus of the Mutual Fire of New York on 
January 1, 1895, as $379,665, and on January 1, 1896, as $308,518. This makes 
the company appear at a disadvantage, whereas it actually increased its 
surplus about $155,000 during the year. The surplus shown for January 1, 
1896, was net after providing for all liabilities and capital, but that for on 
uary 1, 1895, made no provision for $226,726 of capital, which, being deducted 
from the surplus as given, leaves a net surplus of $152,939. 

—Query.—To the Editor of THE SpecTaToR:—Will you have the kindness 
to give me the standing of the following Lloyds: Mutual Lloyds, Mercan- 
tile Lloyds, Manufacturers Lloyds, and Lloyds of New York city? Any 


information you can give me regarding these concerns will be greatly 


appreciated. Henry I. Seemann, Savannah, Ga. [We consider the Lloyds 
mentioned by Mr. Seemann as being included among the better class of 
Lloyds operating from New York city.—Editor THe Specraror.] 

—Semi-annual dividends—German American, Baltimore, three per cent; 
Citizens, New York, three and one-half per cent; Continental, New York, 
7:7 per cent; Greenwich, New York, five per cent; Glens Falls, Glens Falls, 
N. Y., ten percent; German American, New York, ten percent; Germania, 
New York, five per cent; Kings County, Brooklyn, six per cent; Nassau, 
Brooklyn, five per cent; New York, New York, three per cent; Niagara, 
New York, five per cent; Peter Cooper, New York, five per cent; Stuy- 
vesant, New York, three per cent; Westchester, New York, five per cent; 
Southern, New Orleans, four per cent; Standard Life and Accident, 
Detroit, three per cent; Lawyers Title, New York, two and one-half per 
cent; Merchants, Bangor, Me., eight per cent, annual; Union, Bangor, Me . 
Six per cent, annual. 

—Whipple & Co. of 35 Liberty street, New York, have prepared state- 
ments showing the condition and business of the three Lloyds which they 
manage as of January 1, 1896. The premiums of the South and North Amer- 
ica Lloyds amounted to $713,898 and interest increased the income to $715,- 
939. | The losses, —— and return premiums required but $552,417, 
leaving a balance of $163,522, which, with the guarantee of the sub- 
scribers, $145,000, makes the resources for the security of policyholders 
$308,522. The New York and pm Lloyds received $264,215 of pre- 
miums, and had the sum of $96,790 left after paying losses, expenses and 
return premiums. In addition the subscribers are liable for $105,000, so 
that policyholders are protected in the sum of $201,790. The Bankers and 
Merchants Fire Marine Underwriters took in $119,065 of premiums, and its 
disbursements aggregated $49,946. The assets of this Lloyds for the pro- 
tection of policyholders, inclusive of the $110,000 guarantee of subscribers, 
amount to $179,267. Whipple & Co. have had marked success in securing 
business for their Lloyds. 


ACKNOWLEDGIIENTS. 

—The Philadelphia Public Ledger supplies its subscribers with its new 
almanac gratis. 

--We are indebted to Hall & Roberts, publishers of The Surveyor, for 
a nicely bound copy of Volume 5, covering the year 1895. 

—Weed & Kennedy of New York, the well-known firm of fire underwrit- 
ers and insurance brokers, send out a neat and useful wall calendar. 

—The Insurance Herald of Louisville has published two insurance direc- 
tories, one entitled the Hand-Book of Ohio and the other the Hand-Book of 
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Kentucky and Tennessee. Both are well and compactly arranged, and 
should meet with the approval of all needing such works. ‘Two styles of 
binding are used, one being heavy card board and the other flexible leather. 

—The report of the New York fire department for the three months and 
gd ending December 31, 1894, has apparently just come from the press. 

e acknowledge receipt of a copy of it. 

—The International Association of Fire Engineers has issued a full report 
of the proceedings of its annual twenty-third meeting, held at Augusta, 
Ga., October 7, 8 and 9, 1895. We thank Secretary H. H. Hills for a copy. 

—We acknowledge receipt of the tenth quarterly report of the Electrical 
Bureau of the National Board of Fire Underwriters, giving the reports of 
electrical fires which have occurred since October 10, 1895, in all parts of 
the country, the total number reported being now 1119. 

—The Boston Manufacturers Mutual Fire has favored us with copies of 
circulars numbered 65, 66 and 67, relating respectisely to steam pipe cov- 
erings, boiler and cylinder laggings, tests of oils, and diffusion of light. 
Also with the December report of fires and losses. 

—We have received a copy of the Commerial Year Book, issued by The 
Journal of Commerce and Commercial Bulletin. It is filled with interest- 
ing statistics relative to trade and commerce in general and should be val- 
uable to persons actively engaged in business classified under those head- 
ings. 


AUTOMATIC SPRINKLER NOTES. 


—Automatic sprinklers recently did good service in the following fires: 
Maltby, Stevens & Curtis Company, silverware factory, Wallingford, Conn. ; 
Edwin Groat, knitting mill, Hudson, N. Y.; New York Cotton Mills, New 
York Mills, N. Y.; Whittenton Manufacturing Company, cotton mills, 
Taunton, Mass. 

—The Manufacturers Automatic Sprinkler Company has closed in the 
last few days the following contracts: Pettis Dry Goods Company, Indian- 
apolis, Ind.; Murphy & Leopold, East Liberty, Pa.; American Reduction 
Company, Pittsburg, Pa.; Hugh, Glenn & Co., Utica, N. Y.; Montgomery 
Table Company, Montgomery, Pa. 

—The sprinklers are probably to be credited with effective work in the 
fire in V. Henry Rothschild & Co.’s building on Sullivan street some days 
ago. A fire occurred in this risk about seven o’clock on Wednesday even- 
ing, January 8, on the sixth or top floor. The north section of this floor is 
occupied for starching, drying and ironing shirt waists; the south section 
for sewing. A brick wall divides the two sections; these are unprotected 
openings. The sprinkler system consists of a Grinnell glass valve equip- 
ment, supplied by a 10,000 gallon tank, wet system. Ironing is done on 
tables which extend nearly the whole length of the room, with aisles just 
large enough for two persons to stand opposite each other. Work was dis- 
continued in this section at six o’clock and the gas put out. A large stock 
of shirt waists was on the tables. The racks were also full of stock. In 
the south section the help was working over time. Owing to this fact the 
fire, which started from a cause unknown, in the north section, was speed- 
ily discovered. Apparently the sprinklers began to operate at once, but 
resort was also had to fire pails. The loss to the building was trifling; to 
the stock considerable. The insured seem to feel that they escaped a 
very serious disaster, but will not express an opinion as to whether the 
sprinklers alone could have taken care of the fire. Being asked whether 
the sprinklers seemed to be doing good work, and how long after the fire- 
men arrived the fire was fully extinguished, they answered ‘“‘ yes”’ to the 
first question, to the second “‘ about fifteen minutes.’’—/nsurance Press. 


AGENCY APPOINTMENTS. 


—W. H. Tumlin, Atlanta, Ga., manager Mutual Reserve Fund. 
—Darlington, Harvey & Co., Chicago, agents for the Transatlantic. 
—Albert Reutlinger, Louisville, district agent for the Continental. 

—J. D. Maxwell, San Francisco, State agent United States Casualty. 

—J. W. Dean & Sons, Sedalia, Mo., general agents Union Central Life. 
—E. N. Dangerfield, agent at Elgin, Ill., for the Mutual Fire of New York. 
—Stone & Mathews, Philadelphia, Pa., agents for the Western of Pitts- 


burg. 
—Indiana Trust Company, agent for the Northern of London, at Indian- 
apolis. 


—Penfield & Camlin, agents for the Mutual Fire of New York, at Rock- 
ford, Ill. 

—George H. Hawley, Bridgeport, Conn., general agent Connecticut Gen- 
eral Life. 

—H. D. Sexton & Co., agents for the Mutual Fire of New York, at East 


St. Louis. LA i 
—Bartholomew, Kollar & Wagner, Cincinnati, O., State agents for Wash- 


ington Life. 

—Colonel T. H. Jones, Cincinnati, O., State manager Northwestern 
Masonic Aid. 

—J. Reinhardt & Son, Dallas, Tex., resident agents for the Philadelphia 
Underwriters. 

—Bradway & Jocher, Philadelphia, second agents for the Springfield of 
Springfield, Mass. 

—W. L. Arthur, Nashville, Tenn., general agent for Tennessee of Secur- 
ity Trust Company. 

—J. B. Maxwell, San Francisco, State agent for the United States Cas- 
ualty of New York. 

—Percy W. Clarke, general agent for the Schuylkill Fire of Philadel- 


phia for New York. 
—Harding & ogy Cincinnati, O., general agents for the Continental 


for Hamilton county, 
—O. J. Wiggins & Co., Cincinnati, agents for Hamilton county, O., for 
the Merchants of Newark. 
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—Frank N, Vaughn, Nashville, Tenn., manager for Middle Tennessee of FrirE INSURANCE BY STATES—Continued. 
Mutual Life of New York. 
—Goodwin, Hall & Henshaw, Chicago, general agents for the Grand 
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St. Paul F. and M., St. Paul....-......|  .....- ae kee Pog Commonwealth, New York........-..- 7,067 6,195 727,600 | 876 
Scottish Union & National, Edinburgh 11,099 5,815 1,025,525 52. Concordia, Milwaukee ...........-..-- 99,171 31,734 9,111,548 32.0 
Security, New Haven... laren ss 12,481 ee Connecticut, Hartford............-..- 55,201 33,387 8,662,938 60.5 
Springfield F. and M., Springfield...) --e-- | eee | chee ae Equitable F, and M., Providence ...... 10,211 3,866 568,423 37.9 
Sun Insurance Office, London....... -| 9 -e--ne | eeeewe | eee weee Rese Firemens, Newark..... a 9,095 6,964 7270 76.6 
Union Assurance, London.--....-....- _ 2,273 193 220,125 8.5 Franklin, Philadelph 15,480 13,020 992.517 84.0 
Union, rhiladelphia -.....-........... 10,987 4,159 685,345 | 87.9 German, Freeport............-..---.-- 94'167 76,529 5,654,853 | &1.2 
United Firemens.-..................... co 2 a 91,350 as SO eas 30,820 19,900 1,734,496 64.6 
United States, New York 2,836 2,358 212,038 83 § _ ea ia eae RSS 22,039 9,972 1,272,679 45.3 
Westchester, New York... 6,952 21414 427" 34.7 Home, New York..................... 141'800 85,621 91385874 | 60.4 
Western Assurance, Toronto..........)  -2---- | = eneece | — accnceee aan: Ins. Co., State of Pennsylvania, Phila 18,370 20,339 599 | 152.1 
Williamsburgh City, Brooklyn....-.... 2,246 1,646 210,834 73.3 Milwaukee Mechanics ..........-..... 167,405 83,628 18,440,949 50.0 
: _ ~~ | CARs ae 8,717 5,121 491,710 58.7 
i intcinvandasnssssccsa coos $1,163,983 $591,271 $76,060,520 50.8 New Hampshire, Manchester. _..-...- 28,642 21,202 2,189,704 74,0 
F : | i SR 4,243 2,186 1,500 51.5 
Marine Business. Northwestern National, Milwaukee... 97,887 54,181 8,244,329 55.4 
Boston Marine, Boston_...........-.... 7,761 215 634,841 2.8 Norwood, New York.................- 4,455 120 242,045 2.7 
Merchants, Bangor -.........- a 108,998 85,130 18,705,948 | 78.1 Phoenix, Hartford ..... ...--...-- ...- 81,998 63,658 5,616,083 | 77.6 
Providence-Was ington, Providence... oe eee 93,466 sath Previdence-Washington, Providence--.- 33,868 12,586 2,240,986 37.2 
TR IONE ces cewcocccncnecesocnce 158,174 129,512 4,474,803 84.6 ET Mt gc AO aeRO Remi 72,654 44,416 4,867,716 61.1 
oma Security, New Haven........- wis 29,711 19,345 2,351,357 65.1 
BONN cnc cn nnecccosesenesczeccees $270,640 $214,857 $18,909,058 | 79.4 Spring Garden, Philadelphia-- aE 18,566 8,412 1,117,347 | 62.0 
: Teutonia, New Orleans_-.....- wee 7,828 9,364 881,897 | 119.6 
Mutual Companies. Union Assurance, London ...........- 22,572 7,730 1,823,862 | 34.2 
Setpche, muna sSeesiseoensen 16,352 910 1,023,277 5.6 Union, Philadelphia.......... 3 14,255 5,557 1,435,679 | 39.0 
wincy, Massachusetts......-....-..--]  <--00. |  <eseee |  -2------ cot United Firemens, Philadelphia 9,119 8,402 495,673 | 92.1 
raders and Mechanics, Massachusetts 18,502 12,082 1,048,532 70.7 Westchester Fire, New York... E 446 41,765 4,056,192 63.8 
Totals. ......-..02222++-+ cscs ose $34,854 $12,992 $2,071,809 37.8 ee puissance anal «=| $1,250,782 $747,185 $89,648,570 59.7 
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figencp Wants, 











GENTS WANTED FOR THE OLD ENGLISH 
Annuity System, paying an annuity of $100 to $600 during life to each member 

after reaching old age, to his widow during widowhood and to his minor children during 
minority. The cost is about one-fifth of the premium charged for an ordinary life policy 
and the annuity about equals the income derived from an investment of the proceeds of an 


average policy. For terms address, 
THE GRAND FRATERNITY, 


513 Girard Building, Phila. 


Hgencp Wants. 





E WANT YOU 
to represent the Home Lire InsuRANCE Co., of New York, 


in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 


H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa. 





UREKA! 
Call or send for a prospectus of OUR NEW 
POLICY accepting impaired risks WITHOUT A LIEN. Active agents wanted, 
NATIONAL LIFE OF HARTFORD. 
FRANCIS A. THOMPSON, Manager. 


Metropolitan Department, Mail and Express Building, 208 Broadway, 
New York City. 





ANTED—AGENTS IN PENNSYLVANIA, EAST 

of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 

represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers, 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 


and Insurance. Personal Accident. Good contracts for good men. Apply immediately to 


M. G. WOLFE, Gen’! Agent, 411 and 413 Walnut Street, Philadelphia. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS. 





eer WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa. 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, 
CHICAGO, 





HARRY D. EICHELBERGER. BLAIR BANISTER. 


D. EICHELBERGER & CO., 
° STATE AGENTS FOR VA. AND W. VA. AND NO, C. 
LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, Richmonp, Va, 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 


IFE INSURANCE MAN FOR OREGON. 
Competent and successful Special Agent wanted for farming districts and 
small towns. Good opening. 
WILLIAM S. POND, State Manager 
Tue Murtuat Lire or New Yor, 


404, 405,406 Oregonian Building, - - - - - =  Portanp, OrEGon. 





acca s LIVES, 
FLEMING & KELL, 


271 BroADWAY, NEw York. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia. 


THE SECURITY TRUST COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UnireD STATES LIFE INSURANCE 
CoMPANY. Elegant Territory and splendid contracts to first-class men, 
Company 45 years old _ Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 





ANTED.—GENERAL MANAGER FOR AGENCY 
Department by first-class, well-known Natural Premium Company 
issuing Life, Term and Limited Payment policies and doing business in ten 
States, Must be able to control agents. 
Address, ‘‘ CHICAGO,” Care SPECTATOR Co., 
95 William Street, New York. 








ELIABLE LIFE INSURANCE MEN CAN OBTAIN 
profitable positions as General, Special and City Agents with the Nationar Lire 
or VERMONT, in territory second to none in this country, by applying to 
FRANK C, MANN & CO., Gen’l Managers for Central New York, 
Chamber of Commerce Building, Rochester, N. Y. 


GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY Selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
417 Pine St., St. Louts. 


Write for plans, territory, etc. 





GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
H. M. LEONARD, Manager, 
Home LIFE INSURANCE Co, OF New York, 


1016 Union Trust Building, St. Louis, Mo. 
. ; 





WANT 


some first-class men to representthe Home Lirr Insurance Co., of New York, 
as District and Special Agents in either Alabama, Louisiana or Mississippi. A good 
Address, 


G. L. CRANDALL, Manager, 


chance for good men. 


INCORPORATED 1855, CHARTER PERPETUAL 





MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., 
PHILADELPHIA, PA, 


_. OFFICERS: 
Harry K. Cummins, President. 
Hersert K. Avams, Vice-President. Joun Huston, Jr., Secretary. 
j. L. WINDSOR & CO:, Managers Western Department, 


Louis R. Watters, Treasurer, 





134 Carondelet St., New Orleans, La. 


Calumet Building, 189 La Salle St., Chicago 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers. 











EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





ee P. SHAW & CO., 
FIRE INSURANCE BROKERS AND ADJUSTERS, 


506 WALNUT STREET, PHILA., PA. 
Correspondence Solicited. 





— & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 
607 13TH StT., N. W., WAsHINGTON, D. C. 
Lines placed in any part of the United States or Canada. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I. Covington. 45,47 and 49 Cedar St., New York. 





F W. LESTER & CO., 
° INSURANCE, 


56 AND 58 PINE STREET, NEW YorRK, 


Surplus and General Business Solicited 





Cuarces TREDICK. ESTABLISHED 1869. W. C, Bennett. 

HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





ee A. LISMAN, 
—EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, - - New York. 





W™: M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 


Royal. Phoenix of Hartford. Imperial. N. Y. Underwriters Agency. 


307 CARONDELET ST., NEw ORLEANS, LA, 





XCELLENT OPPORTUNITIES. 
Desirable Territory open in the best Insurance State in the Union, 
Exceptionally fine contracts to reliable parties. 
Address, with references, 
PEREZ F. HUFF, General Manager for Florida, 
Home Lire INsuRANCE Co., oF NEW YorK, 
Jacksonville, Fla. 





R. HUNT, TELEPHONE 2665. 
GENERAL INSURANCE AGENT AND BROKER, 
417 WALNUT ST., PHILADELPHIA, PA, 


Surplus or other Lines placed in all parts of the United States. 





wee & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 


411 AND 413 WALNUT STREET, PHILADELPHIA. 


SURPLUS AND OTHER LINES SOLICITED. 





— HAYES, 
GENERAL INSURANCE AGENT 
AND BROKER, 
108 WATER STREET, BosToN, Mass. 


Surplus or other Lines placed in all parts of the United States. 





Prominent Agents and Brokers at Chicago. 








C J. RUSSELL & CO., 
° FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited, 
Insurance effected in all parts of the United States in first-class companies, 





OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHICAGo. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. H. Wessrer. E. N. Winey. C, P. Jennincs, 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 37 and 88 Major Block, No, 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. ‘ 








Gro. W. MonTGomMERY. M, L, C. FunxHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., “* The Temple,” Chicago, Ill, Agents for American Ins. 

Co., Newark; Firemens Ins, Co,, Newark; Union Ins. Co,, Philadelphia: Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 








ESTABLISHED 1854, 


HE MERCHANTS’ INSURANCE CoO., 
OF NEW ORLEANS. 
Capital Paid-Up, - - - - $300,000. 


This Company does a Fire, Marine and River business. 
PAUL CAPDEVIELLE, President. JULES MONTREUIL, Secretary. 








FULL PAID GUARANTEE FUND, $100,000. 


ea, Co MUT. FIRE INS. CO. 


119 S. Fourtn St., PHiLapELeuia, 
Issues only Non-assessable policies, protected by Full-paid Guarantee Fund on deposit in 
Columbia Ave. Savings Fund, Safe Deposit, Title & Trust Co...........-.... $100,000.00 
Premiums on business written less cancellations to Dec. 31, 1895,............-..- 
S. B. VROOMAN, PresipEnt. J. G. KIMBALL, Secretary. 
B. J. WOODWARD, Vice-PresIpENT. ALFRED J. FRY, Ass’r Secretary. 





Asa Lyman, Pres. and Treas. H. F, RicuHarps, pV ice-Pres. H. A. Ricnarps, Sec’y. 


HE COMMERCIAL MUTUAL INS. CO. 


37 WEYBOSSET STREET, PROVIDENCE, R. I. 
DIRECTORS: 

Asa Lyman. Hersert A, RICHARDS. 
Henry F. RICHARDS. Henry T. Root. 
Correspondence 


Grorce E, Barstow, 
WIL.tiaAM ARMOUR. 
Solicited. 











1 
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tnsurance Adjusters. 


Unsurance Lawyers. 











F K. HOGUE, 


INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 


S. WINCHESTER, 
" ATTORNEY AND COUNSELLOR-AT-LAW, 
SHERLOCK BUILDING, - - - PoRTLAND, OREGON. 
Makes a specialty of Insurance Law. 
Practices in all courts. Correspondence solicited, 
References on application. 











W. T. WOODS, President, D. B. HALSTEAD, Vice-President, 
Cc, E, W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 





Larcrest Assets, LARGEST INCOME AND LARGEST 
RESERVE OF ANY Piate Grass INSURANCE 


CoMPANY IN THE WoRrLD. 





— THE — 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874. 
The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus. 


dees, 7 guuggoss9 


Capra ano Wer Sunpcus, - $297,885.95 








Evcene H. Winstow......... President 
Daniet D, Wuitney..... Vice-President 
S. Wm Burron......-.....------- Sec’y 
Joun P. Camppett, Gen. Agt. 
No. 164 La Salle St., Cuicacoa, 


HE HOME FRIENDLY 

is a business institution and should be patronized by business 
people, especially when they receive far more value for their money than in 
any other 

Industrial Insurance Company, 
as our Table of Rates will prove. 
THE ONLY INDUSTRIAL COMPANY IN BALTIMORE OWNING ITS OWN BUILDING 
' ASSETS OVER $50,000.00. 

The Home Friendly has more assets to its liabilities than any industrial 
insurance company in America. Strong financially. Strong in honesty of 
purpose, Strong in the affection of its members. 

100 AND 102 WEST FAYETTE STREET, BALTIMORE, MD. 





ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL. 


ASSETS, - - - - $668,524.57 

SURPLUS, AS REGARDS POLICYHOLDERS, 601,372 46 

Net CasH SuRPLUus, - - - 27,513.11 
Losses paid since organization, - $471,942.31 
Scrip dividend paid since organization, 8,952.84 
Cash i vi ” = 68,848.59 


H. W. PRICE, President. 
JOHN G. CHICK, Vice-President. 


W. H. McCUTCHAN, Treasurer 
GEO. S. ROPER, Secretary. 





IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS. CO. FIRE INS. CO. 
Rooms 402-403-404, Nos. 421-423, CHESTNUT ST., PHILADELPHIA, PA, 


ACCEPTS LINES ON FIRST-CLASS 


MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 


CORRESPONDENCE SOLICITED, 


OFFICERS. OFFICERS, 
Hon, I. D. McKEE, Presipent. WM. AYRES, Presipent. 
A, G. LIPPINCOTT, VICE-PRESIDENT, } SIMPSON AFRICA, Vics-Presipass. 
A. A. SPARKS, Ssc’y anp Treas, . D. McKEE, Sgc’y anp Treas, 





OMMERCIAL TRAVELERS LIFE 
ASSOCIATION. 


25 YEARS OF SUCCESS. 


INCORPORATED 1872. 
Aaguite, FANGS; TEE so sccccckess ose o coscce $154,184.00 
Death Losses Paid.......... sis mi eee seeeeis 2,800,000.00 


General and Loca] Agents wanted in New York and Pennsylvania. 
Good Territory and Liberal Contracts to the right parties. 
For Terms and Territory write to 
P. O. Box 38. JOHN G. BARKER, Sec’y. 


Syracuse, N. Y 
Not restricted to Commercial Travelers. 
Persons in all occupations insured. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 


Gone Demet, Dies: Bcd cdcwnshetavwethinetds ctecopepersnte $616,677.81 
LIABILITIES. 

Contingent, Safety and Reserve Fund -...........---------..-.---.$100,000,00 

Reinsurance Reserve. .............-- 101. 

Losses Adjusted Not Due 

Losses Unadjusted....... pidcndubiiessemgintbineduinde ciudobin 900 





Losses Due and Unpaid, __ 1 Snir cine iy Ein 


188,824.50 

- Surplus over all Liabilities. ...... ..............----se0- $:27,853.31 
Dividends paid since Organization. ...........---.-..-----------005 $122 240 96 
Losses paid since Organization................--..---.-----+----000 876,722.60 


Cc. B, SHOVE, Presinrent, F. S. DANFORTH, Secrerary, 
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Incorporated 1794. Charter Perpetual. 


INSURANCE COMPANY 


NORTH —- AMERICA 


No. 232 WALNUT STREET, 


PHILADELPHIA. 


Capital, - - - $3,000,000.00 
Assets, January, 1896, 9,487,673.53 


Surplus over all Liability of Capital and Reinsurance 


$2,022,016.49., 


CHARLES PLATT, President. 


WM. A. PLATT, Vice-Pres. 
EUGENE L. ELLISON, 2d Vice-Pres, 


GREVILLE E, FRYER, Sec’y and Treas, 
JOHN H. ATWOOD, Ass’t Sec’y, 





SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


too BROADWAY, NEW YORK. 


abe iretscescssenennar ‘xoenews seececeseereeeess $2,500,000 
BONDSMEN SUPERSEDED. 


Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings. 
RESIDENT TRUSTEES, NEW YORK, 


Wm. A. Wheclock, Wm. Dowd, Wm. Nelson Cromwell, M. W. Cooper, 

F. W. Vanderbilt, Elihu Root, Geo, F. Victor, W. L. Trenholm, 
— . Knox, Henry B. Plant, Wm. Mertens, C. H, Ludington, 

‘ornelius N. Bliss, John H. Inman, W.S., Gurnee, Walter S. Johnston 
Henry H. Cook C. L. Tiffany, me A. Hayden, John A. McCall, 
Wm. B. Kendall, E, F. Browning, illis S. Paine, H. D. Lyman, 
Dan'l G. Rollins, Geo. S. Edgell, John J. McCook, Henry Talmadge, 
Andrew Mills, W. A. Nash. 


W. L. TRENHOLM, Pres, 


MERICAN LIFE AND ACCIDENT INS. 
co., Consolidated with 
SOUTHERN INDUSTRIAL LIFE INS. CO. 


CAPITAL, $250,000, 


. P. BALDWIN, President. 

Frank L. Gorvon, Ist Vice-President. Exxin Mosss, Secretary 
C. A. Coox, 2d Vice-President and Manager. H. S. Baxi, Treasurer. 
BOARD OF DIRECTORS. 

Franx A, Danigts, Frank L. Gorpon. 


"HENRY D. LYMAN, Vice-Pres. 





R. M. Wavms.ry. 


Cart. Cuas. W. Drown, Hon. T. J. Kernan, C. A. Cook, 
E. L. Reiss, Baton Rouge, Exvxin Moss, 
L. P. DeBautrs, - Tuos. Sutty, H. S. Bett 


R. W. Wacomstey, M.D., 
J. P. Batpwim, 


Home Orrice, 218 Camp St., New ORLEANS, LA. 


Jos. Garcia, W. H. Rizey, M.D. 


1850. 1896. 


THE Unite Stares Lire INSURANCE Co. 


IN THE CITY OF NEW YORK. 








This old and reliable Company now has the experience of forty-six years 
of practical Life Insurance, which has taught it that the sine qua non of 
success is the adoption of good plans of insurance, and the pursuit of a liberal 
policy towards both its Insured and its Agents. These essentials it possesses 
in an eminent degree, but judiciously tempered by that conservatism which 
is the best possible safeguard of the policyholder, Its contracts are incon- 
testable after two years. They are non-forfeiting, providing generally for 
either paid-up policy or extended insurance, at the option of the policyholder, 
It gives ten days of grace in payment of all premiums. Its course during the 
past forty-five years abundantly demonstrates its absolute security. 





Active and successful Agents, wishing to represent this Company, may 
communicate with the President, at the Home Office, 


261 Broadway, New York. 








FINANCE COMMITTEE, 


GEO. G. WILLIAMS, 
Prest. Chem. Nat. Bank. 


JOHN J. TUCKER, Builder, 


E. H. PERKINS, Jr., 
Prest, Importers’ and Traders’ Nat. Bank, 


JAMES R. PLUM, Leather. 


OFFICERS. 


GEORGE H. BURFORD, President. 
Cc. P. FRALEIGH, Secretary. 

A. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 
ARTHUR C, PERRY, Cashier. 
JOHN P. MUNN, Medical Director. 





THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CO. : 
OF AMERICA. 
Home Orrice, NEWARK, N. J. 








JOHN F. DRYDEN, - - - - - - PRESIDENT. 4 
0 FILS aaa a aT Re eS ee ee eee eS Ee = RSS Ae LS, $15, 780,154.31 E 
EEC eae eee Jpaeque ccccenncen, ee sq 
RE Ey ELI a s 

| 
2,400,000 POLICIES IN FORCE. 3 


$3,850,000.00 PAID IN DEATH CLAIMS DURING 1895. 





It has issued over 9,000,000 policies, and the total death claims paid amount to 
$21,500,000.00, Reliable agents wanted. 





The Lancashire 
Insurance Company. 














TLANTA HOME INSURANCE CO., 


ATLANTA, GEORGIA. 








Cash Capital, - $500,000.00 





RosErT J. Lowry, President. 
Jno. T. HALL, JR., Ass’t Secretary. 


Joe. Hurt, Secretary. 
]. R. NuTTING, Ass’t Secretary. 











EYSTONE FIRE INS. CO. OFST.JOHN 
CAPITAL, - $300,000. 


HOWARD D. TROOP, Presipent. THOS. A. TEMPLE, Manacine Director 
C. W. WELDON, Vics-Presipent. E. L. TEMPLE, Secretary. 












128 Prince William Street, 
St. John, New Brunswick, 


Weep & Kennepy, 50 Pine St., New York 
Correspondents for United States 





Home Orrice | 








Ea a. 
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South and North American Lloyds. 


Organized 1875. ; 

Cash Assets for Protection of Policyholders, $333,570, 

FINANCE COMMITTEE.—Josnva Piza, of Piza, Nephews & Co., 18 Broadway, 
N. Y.; Cuester C. Munrog, Hoadley & Co., 18 Liberty Street, N. Y.; J. Dossun Goon, 
of Vaientine Bros., Produce Exchange, N. Y.; Joun T. Fenton, Lawyer, 261 Broadway, N. 
Y.; Witttam H. Hurst, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y.; 
Isaac — Isaac Brandon Bros., 35 Broadway, N. Y.; James Watsn, Banker, 5 Wa 
Street, N. Y. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 

FINANCE COMMITTEE.—O iver i Jom, Capitalist, Cold Spring Harbor, N.Y.; 
SrerHen H. Mitts, of Stephen H. Mills & Co.; W. R. Busensank, 40 Wall Street; E. J. 
Carter, 40 Wall Street; B. SPALDING pE Garmenpia, of B. Spalding de Garmendia Bros.; 

. Dosson Goon, of Valentine Bros., J. T. FENLon, Lawyer, 261 Broadway, N. Y.; W. P. 
en American Forcite Powder Mfg. Co.; ALEJANDRO Santos, Consul-General, 
Bolivia. 

Under the articles of apemene in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Cash Assets for Protection of Policyholders, $179,298.19 


UNDERWRITERS.— Hon. Tuos. H. Carter, Hon. L. E. Quicc, Joun R. Watsn, 
W. B. Dinsmore, H. B. Parsons, B. SpaALpinG pz GARMENDIA, Louis Spero, CHARLES 
K. Dutton, — L. PARRAGA, Davin F. Casey, Joun T. Fenton, Wittiam M. Lar- 
ran, W. K, Grttete, W. B. Lawrence, James Cucven, A. L.Suesman, H. CoLisBran, 
C. M, Pratt, C. Sute_ps, Geo. Stewart Smitu, W. R. Busensark, E. J. CARTER. 


The above Underwriters subscribe Five THousanp Do.tars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks; 
also Cargoes and Hulls. Liberal Lines. (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE & CO., Attorneys, 
33 and 35 Liberty Street, New York City. 


GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 
AWARDED BY THE 
WoOoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 





In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable resuits have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE 

400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS, 
CASH CAPITAL, ° . : = : ° : @350,000.00 
RESOURCES DECEMBER 31, 1895, - . . - 492,664.22 





$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A. E. STILWELL, President. 
CHAS. A. DEAN, Vice-Pres. and Gen’! ues” W. S. RUGH, Secretary. 


- PRINCIPAL AGENCIES. . 

m. C, Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance idg., Chicago; Ruffin A. Smith, General Agent, 1004 and 1008 
— rg wy Sheet yO m, 5. epee, Goneest Agent, 26 a mang Bank 
Zey ‘aul; Jackson an, Agents, Ernest & Cranmer —~_ Denver 
M. H. Johnson, General Agent. Little Rock: Geo. H. Hill, State Agent, Helena, Mont. 


STILL LEADING. 
STILL ADVANCING. 


THIS MEANS SUPERIORITY AND IMPLIES PROGRESS. 


Amberg’s Cabinet Letter File 


is a simple system for filing letters, 
bills, ete., so that you can find them 
when wanted. 


We send to responsible parties a 
Cabinet on 30 days’ trial. Write for 
Catalogue and Price List. 


Amberg File and Index Co., 


79 and 81 DUANE STREET, NEW YORK. 


LoNnDON. CHICAGO. 





Fhe 
keeleg Company yy lawjoths 


62 AND 64 WILLIAM STREET, NEW YORK. 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 






ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 








PHENIX "gusance 
OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
47 CEDAR ST. 
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F, A. ROTHIER, Pres'’t. ADAM BENUS, Sec’y. 


TEE 


Cincinnati Underwriters 


COMPOSED OF THE 


Eureka Fire and Marine and Security Fire 
INSURANCE COMPANIES OF CINCINNATI. 


STATEMENT, JANUARY rf, 1896. 


ASSETS .....--.------------ -----+-----2--20-00---++ ------$55 7,882.02 
Cash Capital. ....ccccccccccrcccccccccerccccccvvcvccceces $250,000.00 
Reserved for Reinsurance. .........sseeeereccceceveeerees 161,399.94 
Unpaid Losses and other Liabilities........++++0e+eeeeeseee 41,604.68 
Net Surplus............ duaains Niki hs pabunoncdets 104,877.40 

$557,882.02 
INCOME IN 1895. 

Cash Premiums... .....ccccccccesccccccccces sovsccccecs $249,850.68 
Other Cash Receipts. ........20.csceccesecccccvcccevers ‘ 20,809,73 
Total Receipts, 1895 ....++-++++ $270,660.41 

EXPENDITURES IN 1895. 
SD ELE SEPT OE LEST CLE U TT OT CEP ET TET TT $151,367.20 
att cUdaddceptsdscsanesovensverernnees weaeena’ 21,000,00 
Other Expenditures. .......ccccccsecccreccccccscvcreceess 84,884.71 
Total Expenditures, 1895.......+- $257,251.91 


Eureka Fire and Marine Ins. Co, has been in existence since 1864. 
The Security Fire Ins, Co. has been in existence since 1881. 





Life and Accident Insurance. 


ASTNA LIFE 


INSURANCE COMPANY, 
| “HARTFORD CONN. 





MORGAN G. BULEELEY, President. 


JANUARY 1, 1896. 


Assets, January I, 1896..........ccececcescccceccceerece $43,560,037.73 
Liabilities to Policyholders, reserve and all other claims..... 37,047,352.29 
Payments to Policyholders in 1895......+++e+eseeeeeeeeee 4,661,463.12 
Surplus as to Policyholders, January 1, 1896........... «++ 6,512,685.44 
Premium Receipts in 1895.....+-.-eee+ssceeeeeeeeeeeres 5,193,685.57 
Interest Receipts in 1895.......cceeeescceescsccseceeces I, 39,647.53 
Total Receipts in 1895........++++eee Verreernesanes ee»  6,924,333.10 
Life, Endowment and Term Policies Issued and Revived in 

1895, 10,445, insuring........ Setpsherdecees biedetee 20,744,280.00 
Life, Endowment and Term Insurance in force January 1, 

Pee sen nin-ccemntqetticraee cies seoewsees jawwess 140,027,260.94 
Accident Insurance in force January 1, 1896 bPodan ss daneenes 57,347,350.00 
Paid Policyholders since organization..............ee0e0e: 95,199,150.57 


MUMFORD & BUSHNELL, General Agents, 
62 WILLIAM STREET, NEW YORK CITY. 


Gro. C, STERLING, General Agent, Accident Department. 





TWENTY-EIGHTH ANNUAL STATEMENT 


OF THE 


Michigan Mutual Life Insurance Co., 


OF DETROIT, MICH., 
For the Year Ending December 3ist, 1895. 


REVENUE ACCOUNT. 















I Ul SOL, Ka nbaikdaninacedumnnibeeiernaeaseseteernscensmeneied $1,030,518.25 
PERSESTE C08 DRNRINEE GRE Tic ccnidnncceccnnsesneneieewreeneressucvenss 250,231.13 
a ee ee $1,280,749.38 
Disbursements for Death Claims, Dividends, Matured Insurance, Sur- 
render Values and all Expenses.......-.- 200. ecccccee---------------- $905,161.18 
BALANCE TO INVESTMENT ACCOUNT......--..... $375,588.20 
ASSETS. 
I ae a Oo sane piarinewnnunaenad $79,784.24 
ares Deareenies 1 lens diy Bee) Bateti so oecsic occcccccocccocscccccencscescecceus 3,850,127 21 
Real Estate, including Home Office Building ..........-...-....-..----------- "£16, 351 68 
Loans to Policy holdeis, Secured by Reserves. eos 411,389.60 
PE CE nintawbntciiesuebedeushaces on 3,928 57 
Bills Receivable............ sednesnesebweuee oon 45,975.80 
I diieteaiehare aad iis seca eres aadheih-aedennaliclinninlelbinthdandanniiiaiiensnbaenedasentnatlaninn assure 20,823,7: 
I a aiiceinbiemmmenha, 121,146.76 
EER Ee 2,454.81 
Net Outstanding Premiums. Secured by Reserve Fund.....--...-..--.......- 64,392.60 
Net Deferred Premiums, Secured by Reserve Fund........-..---.----....-..- 28,606.63 
ie IR catiieticenddiomineicacdnswcninn $5,044,981.65 
LIABILITIES. 
Amount of Reserve Fund, American Table (4 per cent).......-......---.-..- $4,673,067.10 
Deposits of Policyholders shangebutinvetorienecacou ia 3,413.98 
PEERS FEE Th ADVERB ccaceccpsccsueccoersss son 1,602 29 
EEE SI conccuedepeceroosinc —_ 1,604.57 
(OR eR A ts RIOT RR AAR RERE 16,690.88 
Surplus on 4 percent Table, New Standard, voluntarily adopted bythe Company 348,602.83 
IE DI ii rttcitrnecescsinstadscosisc $5,044 981.65 
Surplus on 4% per cent Standard, as per Michigan Law....--..............--- $567,793.00 
POLICY ACCOUNT. 
Policies Issued During the Year, 2,550, 
Po ER ie ere $5 ,8410,904.46 


1895, 15,062. 
Amount Insured Thereby, including additions._...._..........-- 828,782,683.26 
ey Amount Paid Pol cyholders Since Organization __.........85, $16, 929.84 


O. R. LOOKER, President. JAMES H. CUMMINS, Secretary. 
c > KENT, Ist Vice- President. = W. SANDERS, Actuary. 
HOYT POS’ r, 2d Vice-President. . A. DEVENDORF, M. D., Med. Director, 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 











bid> TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esoa., New York. 
’ GEO. H. WHEELER, Esq., Chicago. 
J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq , Chicago. 





UNITED STATES BRANCH, 








Manhattan Building, 307-321 Dearborn Street, Chicago, 
A. W. MASTERS, General Manager. 
INDIVIDUAL sapenT - 
GENERAL LIABILITY , 
WORKMEN'S COLLECTIVE : S [ R we E. 
ELEVATOR AND ..... 72. N A N 
¥. H. THACHER, Resident Manager, 60 Cabanon naw wenk. 
ORTHWESTERN BENEVOLENT 
SOCIETY, OF DULUTH, MINN., 
ACCIDENT, SICKNESS AND DEATH, 
varying from $20.00 to $100.00 per month, scot in proportion to amount of 
protection desired. 
Cash Surplus, ~ a 20,000.00 
Just admitted to NEW YORK and PENN., and desires reliable District 
a to whom good territory and liberal commissions and renewals will 


EMPLOYERS’ LIABILIT 
ee. * ae ¥ 6.80.<.% 
astern Department, 
INSURES AGAINST 
Paid in Claims, over - - $100,000.00 
be paid, 
Address, V. D. CLIFF, Gen’L MANAGER, DuLUTH, MINN. 
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NEW ENGLAND MUTUAL 


LIFE INSURANCE COMPANY. 


Examined January 14-25, 1896, 


Section 6 of the Insurance Laws requires that as often as once in three 
years each insurance company, organized under the laws of this Common- 
wealth, shall be examined by the Insurance Department. In compliance 
with this provision, the usual triennial investigation of the affairs of this 
Company has just been completed. 

Each item of property and evidence of indebtedness claimed by the 
Company has been examined in complete detail, and the result corroborates 
the statement of items and every claim to property set forth in the Annual 
Statement of the Company. 

The liabilities consist of the net premium reserve, and a small amount 
of unpaid losses and endowments which are due and not called for or await- 
ing proper proofs of title, and the balance of distribution account of previous 
years uncalled for, 

The first of these items, the policy reserve, amounts to more than ninety- 
nine per cent of the entire liabilities of the Company. This account has 
been computed at this Department from our official registers, which are kept 
entirely distinct and independent from those of the Company, and constitute 
a complete duplicate of the policy accounts of the Company. 


ASSETS AS PER LEDGER ACCOUNTS. 















Cost value of Real Estate escccssecccocccsoe GLMTAIEIS 
Loans on Mortgage of Real Estate (first liens)..... -. 5,351,067.75 
Loans on Collateral Security...... 1,702,273 85 
Loans on Company’s Policies assigned j MOCMIIIIE ove mnemersnconcnnee ‘s 423,128 58 
Premium Notes or Loans on Policies in Force. ........-..-.--.---.---- cece 693,541.09 
Cost Value of Stocks and Bonds owned..... ......-.0-....-2.-----scee-----e 13,433,381.72 
Cash Deposited im Baak,.. 0... .ccccoccccsncccccnsccnccccan cece es cecesesase 461,608.93 
IO TING «cscs cipnencecacsutiecetesiinesciencagenas $23, 942,008.65 
OTHER ASSETS. 
Interest Due and Accrued....-.....---.-- sSesceseces $247,432.53 
Bets AestOO8 .cce co cccs cecese cepecccensccoccsseceso 12,934.58 
Market Value of Stocks and Bonds, over cost............ -.--.. -.cs0.-- 763,208.65 
‘ New Business, Renewals, 
Uncollected Premiums on Policies in Force. -.-- $42,442.02 $1 
Deferred Premiums....... 2... ...00----ecccee 88,967.00 84.529.01 
$131,409.02 $283,589.98 
Deduct Loading (20 per cent)....-....--.----..- 26,281.80 56,717.99 
Net Amount of Uncollected Premiums......... $105,127.22 $226,871.99 331,999.21 
Total Assets. ......ccc 22. 222- 02 cccecces coe. o-00 - sc ccee coccec th eS, SOT SE8.68 
LIABILITIES. 
Computed Premium Reserve (Actuary’s 4 per cent)..........-.....-...---.-- $22, 916,493.00 
Daenth Lassen Dub 606 VORtld..cccccceccevses cvsesewesecsce $86,178.98 
Matured Endowments Due and Unpaid...................... 20,009.00 
Total Policy Claims........ Wiad imeimeet cates 106,187.98 
Unpaid Distributions of Surplus Due ‘Policyholders.. ions sianemledianiy iii 127,163,64 
RAeliiitine an 00 Pay eRe nck. cc cteccn ness cucavescconcsesecsense $23,149,844.62 


Surplus as Regards Policyholders...........-. ---.---------+-+----sceeee —2,147,739.00 

After considering the results of the examination, the Department has 
great satisfaction in assuring the members of the New ENGLAND MUTUAL 
Lire INSURANCE CoMPANY that, after a period of fifty-two years of success- 
ful existence, the Company is still in a position which commands the respect 
and admiration of the insurance community. The investments seem to have 
been made with judgment and discretion, and can be subjected to com- 
parison with those of any other corporation having invested funds of over 
$24,000,000, while the internal administration of the Company leaves noth- 
ing to be desired. The Department has found nothing to criticise as to the 
conduct of the officers, and can only commend the ability and faithfulness 
with which they have fulfilled the trust imposed on them by the policy- 


holders. 
GEO. S. MERRILL, 


INSURANCE COMMISSIONER. 





32d ANNUAL STATEMENT 


—OF THE— 


TRAVELERS 


INSURANCE COMPANY. 


JAMES G. BATTERSON, ..._ President. 


Hartford, Conn., Jan. 1, 1896. 


PAID-UP CAPITAL, - $1,000,000 00 








ASSETS. 

Real Estate................ Sedov eccesensoeseeeeresseees $1,725,718.65 
Cash on hand and in Bank ............. cece ee seeeeeceees 1,498 281.50 
Loans on bond and mortgage, real estate...............4.. §,030,290.17 
Interest accrued but not due............0-.05 scccsceees 190,872.35 
Loans on collateral security.........0 ccc ecececeeceeeeeeee 1,426, 982.42 
SOUSIOR, EAEe COC oo sks scccne esp ecenscecsseseeee0s 279,301.92 
Premiums due and unreported on Life Policies ............ 265,741.38 
State, County and Municipal Bonds .............6....05- 3.317,597-12 
Railroad stocks and bonds... ........6-.ceeeeeeeee tees 3,389,302. 75 
Ahn bceehbe- cieae ones eb san eheeneeewssanene . 1,073,414.00 
Miscellaneous stocks and bonds ...............004 seeeees 1,227,.718.10 

EE cet bak bikie eddeeiaeiandadcenenes $19,425,220.36 

LIABILITIES. 

Reserve, 4 per cent Life Department ......... «2.020505: $14,431,110.00 
Reserve for Reinsurance, Accident Department .... ..... 1,241,692.94 
Present value of Matured Installment Policies........ .. 330,890.00 
Special Reserve for Contingent Liabilities............... 406,244.08 
Losses unadjusted and not due, and all other Liabilities ... 354,037.58 

TERE ED cance inns cchdhctecdtee shin dias $16,763,974.60 
Surplus to Policyholders........2 020 scocscccveces cove $2,662,245.76 

STATISTICS TO DATE. 
LirE DEPARTMENT. 
Number Life Policies written. Se ee ye ee 86,163 
CA PN EP GUNES Baivnnes sess sosewesciwassevexees $87,355, 158.00 
NE I viaetddoes 6gn06 avavads Steen. RObe Res 2,980,628.00 
New Life Insurance written in 1895 jwheiekeweehewenenes 15,422,712.00 
Returned to Policyholders in 1895... ......2...000seeeees 1,002,300.78 
Returned to Policyholders since 1864 .............26 sees 10,686 687.28 
ACCIDENr DEPARTMENT. 

Number Accident Policies written. ............0.0.eeeeeee 2,219,004 
Number Accident Claims paid in 1895............ paieoe: ink 12,556 
Whole number Accident Claims paid..................4:. 278,216 
Returned to Policyholders in 1895 ........-0..eeeeeeeeees $1,242 287.54 
Returned to Policyholders since 1864 ........-.--00005 «+ 18,454,252.00 
Returned to Policyholders in 1895.........2..00sseeeeees $2,244,588.32 
Returned to Policyholders since 1864...............0.05- 29,140,939.28 





JOHN E. MORRIS, Acting Secretary. 
GEORGE ELLIS, Actuary. 
EDWARD V. PRESTON, Sup'’t of Agencies. 
J. B. LEWIS, M.D., Surgeon and Adjuster. 
Ss. C. DUNHAM, Counsel. 
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ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


WANT GOOD AGENTS 


TO WORK THE 


RENEWABLE THERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E, WILLARD, Pres. 


1860. | 1896. 

ue FIREMENS INS. CoO., 
PHILADELPHIA. 

ASSETS, JANUARY 1, 1896, - - - $1,368,629 


NET SURPLUS, - - - - - - — 159,090 


ROBERT B. BEATH, PRESIDENT. 
D. J. SWEENY, SECRETARY. 





NDIANA INSURANCE CoO. 
OF INDIANAPOLIS, THE 


VERNON INSURANCE & TRUST CO. 
OF INDIANAPOLIS, THe , 


FORT WAYNE INSURANCE CO. 
OF FORT WAYNE, AND THE 


CITIZENS INSURANCE CoO. 
OF EVANSVILLE, IND. 


CasH CAPITAL, - - $200,000.00 EAcH, 
THE McGILLIARD AGENCY COMPANY, General Agents, Indianapolis, Ind. 


CORRESPONDENCE SOLICITED, 


RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA, 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 





Sg ek Vor yn uhee si 5448s0 cd denne ee eebienaceneer ous $1,180,219.52 
cadena nrarusnnddie wer teeees. abe ohnhebededene 785,852.93 
Pe Nie verre neecds0e cc enceesetsavedensssieee $394,366.59 


GEO. A, COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies, 





INDIVIDUALS UNDERWRITING 
AT 


NTERPRISE FIRE LLOYDS, 
67 LIBERTY STREET, NEW YORK, 


These Underwriters issue a policy of Fire Insurance in the same manner 
as at Lloyds in London., 

The maximum amount that an individual Underwriter will insure any 
risk is $500. 

The maximum amount that all of the Underwriters will insure any risi- 
is $11,000. 

The maximum Limit of liability guaranteed by all of the Underwriters to 
all policyholders is $110,000. 

Which amount is secured by Cash in banks in custody of Advisory Com- 
mittee, and by proper conditions of separate powers of Attorney given to 

JAMES M. LEWIS, Attorney-in-fact for all of the Underwriters. 


ERMANIA FIRE INSURANCE CO, 
62 AND 64 WILLIAM Sr., cor. Cedar St., New York. 
ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1896. 


SE ini kcrcnnccarsruswauhedinsinneeesasseeeted sdaikbeeeeceese $1,000,000.00 
pene GROOIRIINNI. Sos ce naan ebiaeeeemep ene aenoadeaee 1,248,325.95 
Seen Senn CE OR CENINED... ...... suse condwwhenensnedenesiinednasoosond 136,843.05 
a cia in i eines hia 1,328,376.68 

Total Assets, - - - - .$3,713,545.68 


HUGO SCHUMANN, President. 


Fr. Von Bernutu, Vice-President. 
Gero. B. Epwarps, 2d Vice-President. 


Cuas. Ruykuaver, Secretary. 
Gustav Keune, Ass’t Secretary 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents, Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN, - = _ General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YorK. 











Boston, Mass., 





The Connecticut Mutual 


LIFE INSURANCE COMPANY. 


Assets, $62,234,925.33. Surplus, $6,876,212.78. 





The Connecticut Mutual stands by itself and occupies a thoroughly envi- 
able position in life insurance. It was never before so strong or so deserving 
of confidence as it is to-day and never had more of the public confidence than 
it has now. 

It offers plain life insurance, as protection to the family, and tries to 
make it attractive simply by making it perfect to that end and by keeping its 
cost down tothe lowest possible point. It tries to realize the ideal results of 
a legitimate business; and it seeks to attract to its membership only those 
who want only such results, and do not want a speculation on their family’s 
protection. 

The conservative course of the company has brought to it a conservative 
constituency, and these people are the best risks, for they are people who 
take care of themselves; and they are the best members, for they are stayers. 


Jacos L. GREENE, Prest. 
Joun M. TAYLOR, V.-Prest. 


EDWARD M. Bunce, Sec. 
DANIEL H. WELLS, Actuary. 





emai apt INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


THE OLDEST SCOTTISH INSURANCE OFFICE. 
United States Head Office: 27 and 29 Pine Street, New York City. 
CHAS. H. POST, Manager 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 
ESTABLISHED 1809, 
OFFICE: 





N. A. McNEIL, Assistant Manager. 


JAS. T. HOWES, 2d Assistant Manager. 


CORNER PINE AND WILLIAM STREETS, NEW YORK CITY. 
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